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OITHAHCDI

EBreHun BEJIAKOB

[ INouemy 3amnaz cMmor 3a-
6parh y Poccuu moJIOBUHY
HaKOIUIEeHUH U 4TO JejaTh
Jaibiie?

JeHbru y Hac eCTb, HO UX KaK
651 HeT. [[prMepHO TaK MOXKHO
OXapaKTEePU30BaTh CUTYAIUIO,
C HAIIMHU 30JI0TOBAIIOTHBIMU
pe3sepBamu (ceityac ux mpa-
BWIBHO Ha3bIBaTh MeXXAyHa-
pozubiMu). HoMuHanbHO Ha
HallleM cYeTe OKOJIO IIECTUCOT
MWUIHapPAOB ZojuiapoB. Ho pac-
MOPSDKATHCSA MBI MOXKEM TOJTb-
KO TIOJIOBUHOM OT 3TOU CyMMBI.
MoxxHO i OBUIO U30€eKaTh Ta-
KOM cutyauuu?

3AYEM HYXHA

KYBbILKA

Haunewm c Teopun. Hakariu-
Bas JeHbI'M, IPAaBUTENbCTBA
U IeHTPOOAHKU PYKOBOZCTBY-
FOTCSI TPOCTOM JIOTUKOM. B k13-
HU CIIy4aeTcs BCAKOe, Y 3aHaU-
Ka Hy>kHa Bcerza. Korzia oxonst
CTpaHBbI IIPEBBIIIAIOT PACXOABI,
JIOTUYHO OTKJIaZBIBATh YacTh
CYyMMEI Ha Oyzy1ee.

- 30JI0TOBAJIIOTHBIE pe3ep-
BEIL - 3TO MHCTPYMEHT, 3a CUET
KoTOporo IleHTpasbHbIN OaHK
MOXKET 3allUIAaTh 9KOHOMUKY
OT BHEIIHUX KPU3UCOB. B Ta-
JKEJIBIX CUTyaluAaX OHU obecrre-
YUBAIOT BBIIUIATY BATIOTHOTO
ZI0JITa, KPUTUYECKUH UMIIOPT,
CTaOUIU3UPYIOT BAJIOTHBIN
PBIHOK, - OOBSACHAIOT B IIPECC-
cryx6e Lentpobanka PO.

JlpyruMu cioBaMH, 3TOH 3a-
HAYKOM MOXKHO ITOJIb30BaThCS,
KOTI/Ia Hally I0XOZbI CHIKAIOT-
csa. Hanpumep, npu naseHuu
1IeH Ha He(Th, ra3 U PYTHe TO-
Bapsl, KOTOPBIE MBI IPOJaeM 3a
py6ex.

- Bo BpeMs1 pUHAHCOBBIX KPU-
3HCOB CWJIBHO IMaZAal0T IIeHb
Ha Hallli 3KCIIOPTHBIE TOBAPHL,
IIPOUCXOAUT PE3KUN OTTOK Ka-
[UTasa U3 CTpaH ¢ pasBUBAI0-
LMMUCA peIHKaMU. B Takoe Bpe-
M HY?>KHBI pe3€ePBbI B BATIOTaX
CTpaH, ¢ KoTophIMU Poccus Be-
JleT aKTUBHYIO TOPTOBJIIO U B KO-
TOPBIX HOMHUHHPOBAHHI JJOJITU
KOMITaHM#H, 6aHKOB U rocyzap-
CTBa. JTO NPEUMYLIECTBEHHO
JIOJUTaphI ¥ €BPO, - OOBSICHAIOT
B LleHTpobGaHKe.

XpaHUTb 5TU CPeZICTBA HY>KHO
He B OTeUYeCTBEHHO! BaJoTe,
a B aKTHUBaX, KOTOPbIE LIEHATCA
1o BceMy Mupy. TeM He MeHee
TeONOIUTHIECKUE PUCKY OKa3a-
JINCh CWIbHEE 5SKOHOMUYECKHUX.
U XOTs1 MBI K HUM I'OTOBUJINC,
ITOJIHOCTBIO U30€KaTh OTephb
He yZAayoCh.

AOBA

MPUHUUNMUANIBHO

PA3HbIX PUCKA

C 2014 ropa, xorga npoTUB
Hac oOBABUIN TEPBBIE CaHK-
nuu, bank Poccun yuuThiBan
B CBOEU IIOJIUTUKE IBa BO3MOXK-
HBIX BU/Ia KPU3UCOB. [1epBbIii -
TPaJUIIMOHHBIN GUHAHCOBHIH.
BTopoii - reonoIuTUYECKUH.

Ha opHoro xutens
P® npuxoputca

B NATb pa3 6onblue
30J10Ta U BaNHOTbI,
YyeM Ha 6enopyca.
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KUTAWCKWIA
HOAHb

YToOBl MPOTHUBOCTOATH IIO-
clesHeMY, HYXXHBI pe3epBHI,
Ha KOTOpble He MOT'YT BO3/eli-
CTBOBAaTh CAaHKIWU 3allaJHbBIX
rocyzapct. IloaToMy OH He-
CKOJIBKO JIET Ha3as yBeJTUnduI
JOJII0 30JI0Ta M KUTAMCKOTO
F0aHs IIOYTH 10 MOJOBUHEL Ho
MOYKHO JI OBLIIO COBCEM M30e-
JKaTb OTepPh?

- OTU THUIIbI KPU3UCOB TPeOy-
IOT MPUHIIUIHAIBHO Pa3HOU
peaxuuy, Mo-pa3HoMY BAUAIOT
Ha SKOHOMUKY ¥ MOTYT OBITh
JOCTAaTOYHO MAaCIITAOHBIMMU.
NmenHo nmoatomy ¢ 2014 ro-
Aa bauk Poccuu cepresHo Ha-
pacTui pe3epBrl. Celiyac oHU
HaMHOT'O BBIIIE, YeM V APYTUX
CTpaH C COTIOCTABUMBIMU KO-
HOMUKaMu. PacueT 6bUI Ha TO,
YTO MPU OJHOM U3 CIleHapHeB
OIepaTUBHO BOCITIOJIb30BAThCS
30JI0TOM U I0QHAMU He TOJy-
YUTCS - 5TU aKTUBBI HE OYEeHb
JINKBUZHEL. A €C/IU pealusyeT-
CsI TEOTIOJINTUYECKUN PUCK, TO
6yayT orpaHUYeHbI BO3MOKHO-
CTU WCITOJIb30BAaHUSA PE3EPBOB
B ZloJulapax M eBpo, U 3HAYUT,
HeoOXOZMM ZOCTATOYHBIN 00b-
€M pe3epBOB B aJIbTEPHATUBHBIX

SAHAYKA BbIPOCIIA

M Benopychl npeanounTaioT xpaHuTh cée-
peXxeHusi B aparoleHHoOM mMeTanne.

Mo cpaBHEHMIO C POCCUMCKOM 3aHa4yKowm,
MexayHapoaHble pesepBbl benapycu [OBOMLHO
ckpomHble. Cerivac B 3akpomax HaubaHka Pb
NEXUT OKONO BOCbMW MUNNNApAOB OOMapoB.
Ona npumepa, gaxe Bo Bpemsa gedonta 1998
roga, korga Poccus o6bsBuna cebs 6aHKpPOTOM,
B pe3epBax LleHTpob6aHka P®d 6bino okosno Ase-

HaguaTyu MUNMapaoB.

B nocnegHue nATb net 6enopycckasn 3aHayka

COCTOAT
«3AKPOMA»

o gaxHbiM LB Ha 1 sHBapsa 2022 roga.

AKTHBAX, - MosgicHWIU B L1B.

To, 4yTO MBI HE MOXXEM BOC-
M0JIb30BaThCA HAIIMMU pe3ep-
BaMH, - IVI0X0, HO He KPUTHUYHO.
Bo-niepBhIX, B 3aHaUYKe OCTaIach
TIOJIOBUHA cpeAcTB. 1 3To pu-
JUYHasA cyMMma. Bo-BTODHIX,
ZIOXOZIbI OIOKETA B DTOM TOZLY
IIPEBLICAT pacxXoArl. be3 geHer
He ocTaHeMCH.

MOX>XHO NI BbIJ1O

SALLIMTUTDBCAH?

Takast cTparerus Bpoje Obl
KaXKeTcsl 0OYeBUAHOM. BriBo3u
BaJIIOTY B 3aKpOMa U JIEPXKU ee
B HAJIMYHOM Buzie. Torzia 1o Hee
TOYHO He JIOTAHYTCA 3anaHble
caHKIMH. Ho 3T0 ZI0BOJIBHO ITPO-
6remaTuyHo. ITpocTas aHaso-
TUS - €CJIM Y BaC eCTb KpyITHast
CyMMa JIeHeT, BbI Bpsi/ v OyzieTe
XPaHUTb €€ TOJBKO B HAJIMYHOM
ByZie. Besib B 3TOM Ciydae ecThb
pHucK kpaxu. Jla 1 HeyZOoOHO.
PacruiaunBaThbesi 6€3HAIOM ITPO-
1e 1 6bicTpee. Tak u ¢ pesepBa-
MM TocyzapcTBa. YacTb HaKoO-
IUIEHHBIX JIOJTAPOB U €BPO MBI,
KOHEYHO, XpaHUM B HaJMYHO-
cru. Ho Ha cueTax O6pUTH TOpaszo
6oJiee KpyITHBIE CYMMEI.

Mo:kHO J11 6BUTO CZIENaTh YTO-
HUOY/Ib, YTOOBI YACTh 30JI0TOBA-
JIIOTHBIX P€3epBOB B JoJUIapax
U €BPO He 3aMOPO3WIN?

- Takoro crioco6a Het. Be3Ha-
JIMYHAs BAJIIOTA BCera OTpaXa-
eTcsl Ha KOPPEeCIOHAEeHTCKUX
CYEeTax B UHOCTPAHHBIX OaHKAX,
1 TIO3TOMY ee ITOJTydHsIOoCh 3a-
Mopo3utsb. Ho Poccusa npume-
HWJIA, IO CYTH, 3€pKaJIbHYIO
Mepy. BBesna orpaHuyeHue Ha
JBIDKeHMe KaluTaja, 3ampeT
Ha TpOJaXy IeHHBIX Oymar
HMHOCTPaHHBIMH MHBECTOPaMU
Y 3a1peT Ha BbIBOJ UMY CPE/CTB
U3 POCCUUCKON GUHAHCOBOM
cucteMbl. Kpome Toro, BeITLIA-
THI [10 KOPIIOPATUBHOMY ZIOJTY
POCCUMCKNX KOMTIaHUH U TOCY-
JapCTBEHHOMY JIOJTY IIepei ero
JlepKaTesiiMU U3 CTpaH, KOTO-
pble IoAJep:KUBalOT CAaHKIIUU
mpotuB Poccuu, OyAyT mMpoxo-
JWUTb TOJBKO C pa3pelleHus Ipa-
BUTENIbCTBEHHON KOMUCCHH, -
noscHwIH B lleHTpo6aHKe.

To ecTb B OTBET Ha 3aMOpO3-
KY 4aCTU POCCUNCKUX Pe3epBOB
Poccus Takke BBejla OrpaHU-
YeHUs Ha JBIDKEeHUA CPe/CTB,
KOTODPBIE MOIJIN GBI TIEPEYHC-
JINTDH B HeZIpY>KeCTBEHHEBIE CTpa-
HBI, Ha COIIOCTaBUMYIO CYyMMY.
W npepnoxuna 3amnazy mpocToe
pellleHre: XOTUTe IOJTyYUTh Ha-
33/l CBOU JIeHbI'Y, PAa3MOPO3bTe
Hallu.

cTouno

HE OTKJIAAbIBATD,

A TPATUTBH?

KpuTtuku zaelicTBUl mpaBU-
TenbcTBa U LleHTpobaHKa Ya-
CTO aKI[eHTUPOBa/I BHUMaHUe
Ha TOM, YTO MBI 3aMOpakKUBa-

AF4TOlBIPH?

BblpOC/na noyTy B nontopa pasa. MpaBuTenb-
CTBO NIAHOMEPHO HaKanMBaeT CpeacTBa, koraa

noaBndeTcda Takad BO3MOXHOCTb. I'Ipmmep-

pyonsx.

HO MOMOBMHA PE3epBOB - 9TO MOHEeTapHoe
30710T10. OKOMO TPETU CPEACTB XPaHUTCSA B UHO-
CTPpaHHbIX BasoTax, B TOM YUCNE B POCCUIACKMX

Ecnn nepeBognTb BCe pe3epBbl HA OOHOrO
Xutena cTtpaHbl, HaA O4HOro poccuaHnHa npu-
XO0OUTCA B NATb pa3 60nbLLE 30510Ta U BasOThl,

4yem Ha ofHoro 6esfopyca. B To xe Bpems Ha

3aKpoma CA6pPOB CaHKLMN HE HaNOXEHbI.

MEXRYHAPOAHBIE PE3EPBbI

POCCUM 3A NOCNEAHUE
ABAALATD NIET

(8 Mmunnnappax gonnapo.)
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* [lo npuMEPHLIM OLEHKaM, cenyac

HaM [JOCTYMHA JINLLb N0/I0BUHA
0T 3700 00bEMA.

o parHbIM LIb Ha anpesib Kaxzaoro roja.

eM Hamu pe3epBbl. Mo, Haz0
60JbIlle TPATUTD, 4 HE SKOHO-
MuTb. OCO6EHHO CUJIBHO 3TH
rojoca 3asBy4aiu, Korza IoJo-
BUHA JIeHeT «3acTpsila» Ha 3a-
nazge. Beab ecyiv 651 MX yAATIOCHh
MIOTPATUTh Ha Pa3BUTHeE HAIINX
MIPOU3BO/ICTB U pPa3paboTKy HO-
BBIX TEXHOJIOTUH, C HACTyIIat0-
UM KPHU3UCOM MOXXHO OBLIO
OBl CIIPaBUTHCA.

- XpaHUTb pe3epBbl WIU I10-
TPaTUTh BHYTPU CTPAHHI - 3TO
BCe paBHO 4YTO He UMeTh UX,
ocTaTbCcA BoOOIIe 6e3 3aIu-
Tel. Tak Hamla cTpaHa XWwia
B 1992 - 1999 rozax. Torza oHa
ObLIa OTKPBITA /IJIsT BHELTHUX
yTPpo3, 3TO OBUT IPaKTUIECKU
HeTpeKpaaronmiics GUHaHCO-
BBIH kpusuc. IMeHHO To3ToMy
LleHTpasIbHBIN OAHK CTPEMUTCS
HaKaIUTUBaTh Pe3ePBbI B XOPO-
e BpeMeHa U GOpMUPOBATH
WX CTPYKTYPY TaKUM 06pa3om,
YTOOBI OHA TIO3BOJIHJIA OTPEATH-
pOBaTh Ha BBI3OBBI, - IOSCHIIN
B LleHTpOGaHKe.

Eciu mocMoTpeTh Ha cuUTya-
LU0 C POCCUMCKUMU pe3epBa-
MM, TO B ITOC/IeZIHME TOAB OHU
nouTty He pocau. B IIb u npa-
BUTEJIbCTBE OIpe/ieItIn, Ka-
Kas CyMMa Hy»Ha /171d uHaH-
COBOT'O CIIOKOMCTBUA. A Bce
OCTaJbHBIE eHbI'U TPATUIN
BHYTPU CTPaHBI - HA CTPOU-
TeJIbCTBO JOPOT, COLINATbHYIO
MHGPACTPYKTYPY U ApYrHe Lie-
su. Moxet ObITh, MBI MOIJIU
TpaTUTh U 6ombine. Crana 6Bl
Hallla 5KOHOMMKA OT 3TOTr0 60-
Jiee pa3BuToi? Toxke BOZMOXKHO.
Ho 370 y>ke cocnararenbHoe Ha-
KJIOHEHHUe.



