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S2KOHOMMWMKA

PUHAHCHI

| lopsimox Ha peiHke 11eHHBIX GyMar

Bes obuwero pMHAHCOBOTO PLIHKA HEBO3MOXHO
sdpdpekTnsHoe dpyHkumonmnposarnue EDM. MNna-
HUPYETCH, YTO NPOLECC TAPMOHM3ALUMM 3AKOHO-
AATEeNbHbIX HOPM B 3TOM 0BNACTH 3ABEPLUUTCS
HO NPOCTPAHCTBE TAMOXEHHOMO COKO30 K fAHBA-

pto 2020 ropa.

IlepBsiit sTam y>xe craproBai:
0 KOHI@ CJIEAYIOINEro Toja
HPONMIET COIJIACOBAHME TEPMMHO-
joruy u GyIeT paccMOTpeHa BO3-
MOJKHOCTh OpPTaHM3ALMM HaHa-
[MOHAIHOTO OpTaHa ISl PeryJm-
poBaHMA (PUMHAHCOBBIX CHUCTEM
EDIT u TC. B wacraocty, 310
KOCHETCSI ¥ PhIHKA LICHHBIX GyMar,
3aKOHOIIPOEKT [0 COBEPIICHCTBO-
BAHMIO KOTOPOrO TOTOBMUTCS K
PacCMOTPEHMIO B [IEPBOM UTEHMH
B Bemapycn.

B cBs3u ¢ mpencrosimmm cos-
manveM EBpasmiickoro skoHOMu-
YECKOTO COI033, 4 TAKXKe HeoOXo-
AMMOCTBIO OOHOBJICHMSI PBIHKA
LEHHBIX OyMar B COOTBETCTBUM C
COBpCMCHHLIMI/I TPC6OBaHVIHMVI
npussThit B 1992 rony sakoH 6y-
Aer geTansHO mepepaboraH. Yro-
651 yHM(UUMPOBATH (HMHAHCOBOE
3aKOHOJ[ATE/ILCTBO CTPAH — y4aCT-
uuy, Epunoro sxonommueckoro
IPOCTPAaHCTBA, GeIopyccKye pas-
paboTYMKY TIPU HOATOTOBKE 3aKO-
HompoekTa «O pBIHKe LIEHHBIX Oy-
Mar» MaKCUMalIbHO YWIM OIIBIT
Poccun n Kasaxcrana.

IToxa sra ¢mnaHCOBast HuIIA B
CTpaHe, KaK OTMEYAIOT KCIIEPTH,
pasBMBAETCSA MEUICHHO, HO B
IepCIEKTHBE CTaBKM HA Hee Ce-
nansl  Gonbume. ITocpencrsom
pasMeIleHysl BATIOTHBIX 06Jmra-
Luit B HbIHelHeM roay bemapycs
IVIAHUPYET TpPUBJICYb IIOPSIKA
1,7 Mwuimapia JOJUIapoB. DTO
TI0JIOBMHA CPEJICTB, HEOOXOAMMBIX
AJIS1 IUIATEKE! 110 BHEITHEMY 10JI-
ry crpansl. Kpome Toro, cormacuo
HpPOrpaMMe PasBUTHI PHIHKA IIEH-

MEPCIEKTMBbI

Hbix Oymar Ha 2011-2015 roms,
poJIb ILEHHBIX Gymar B perieHun
HPMOPUTETHBIX 3KOHOMIYECKMUX
3af1a4, B TOM UMCIIE TIPUBJICHCHI
MHBECTULMIA, JODKHA YCUINATBCS
B passl. K 2015 rogy mmannpyer-
cs1 goctuub 50,1% cooTHOIIEHMs
obbeMa  3aperuCTPUPOBAHHOIN
amuceun akumit Kk BBIT. Ceituac
3TOT moOKasarens paseH 29,2%.
Yro Kacaercs MHBECTHMIMI, TO B
IPOLIOM TOAy B OEIOPYCCKYIO
5KOHOMMKY GBUIO MHBECTHPOBAHO
15 MmwuIMapioB [OJUIapOB, UTO
Bcero Ha 4,5% 6o7bI11e, YeM B TO-
3aIIPOLLIOM TOAY.

— Or s¢ddexrnBHOI paboThI
PBIHKA LIEHHBIX OyMar BO MHOIOM
3aBMCHUT IIOBBILICHME KOHKYPEH-
TOCIIOCOBHOCTY SKOHOMMKM CTpa-
Hel. Ho it sroro 8 Benapycn e-
00XO/IMMO penmTh psif mpobieM, —
oTMmeuaer npexcenarens [locross-
Hovt kommccnn Cosera pecry6m-
KJ [10 5SKOHOMYKE, GI0[DKeTy 1 (ut-

|

HaHcam Bumagmmump Ilamrioxos. —
Opna m3 npobiieM — HeXXesTaHue
MHBECTOPOB BXOJUTD B PHIHOK ILICH-
HbIX Gymar, BTOpasi — HeoOxomu-
MOCTb YBEJIMYECHNUSI VHBECTULMOH-
HBIX BO3MOJKHOCTEJI, TPeTbst — 6o-
see 3 PEKTUBHOE PAIBUTUE U UH-

MApA AONNAPOB
NAAQHUpYeT npw-
sneys benapych
NoCpeacTBOM
pa3sMeLLeH1s Ba-
NIOTHBIX 0bnMra-
umi 8 2014 ropy

TErPUPOBAHME TOPIOBBIX, PaCcyeT-
HO-K/IMPVHIOBBIX, JCIO3UTAPHEIX
cucreM. V, HakoHer, deTBepTast

— HEJOCTaTOYHas1, Ha MOWM
B3IUISAZI, OCBENOMJIEHHOCTD ITOTEH-
LMATbHBIX YYaCTHMKOB PHIHKA
LEHHBIX GyMar o BO3MOKHOCTSIX
PpBIHKA.

Bce 3t mpobaemsr u go/mkeH
peLINTh HOBBI 3aKOHOIPOEKT. B
YaCTHOCTHM, OH CO3JaCT HEOOXOaM-
Mble yCIOBMsI paboThl Ha PBHIHKE
LIEHHBIX OyMar Kak JUIsi MHOCTPaH-
HOTO, TaK ¥ [JIs HAIMOHAJILHOIO
uHBectopa. Temepp mpasmia ur-
PBl, KaK YBEPSIOT pPa3paboTUMKy
JDOKyMEHTa, OyAyT SICHBI BCEM.
IIpuuem ocoboe BHMMaHVE B 10-
KyMEHTE Y/e/ICHO 3alli{Te IpaB I
3AKOHHbIX MHTEPECOB MHBECTOPOB.

— DTOT BOIPOC COINIACYIOT TE
HOPMBI 33KOHOIIPOEKTA, KOTOPHIE
HpEeyCMaTPHBAIOT BO3MOXKHOCTb
CO3/IaHMsT CAMOPETYIIMPYEMBIX Op-
raHM3almMi, — MOSACHWI 3aMECTU-
tenb gupekropa [lemapramenta
1o IeHHBIM Gymaram Munncrep-
crea ¢uHancos Anexcert Kpacun-
CKMIA.

BosmoskHOCTD BHEApEHMs Ta-
KHMX OPraHM3aLMii CErOAHs popa-
GaTBIBACTCSI BO BCEX OTPACIIIX.
Osknpaercsi, 9TO 3TOT MHCTHUTYT
6yner BocTpebOBaH M CTaHET CBO-
€00pasHoi, 6071ee BHICOKOOPIaHH!-
30BAaHHOJ HAa/CTPOMKON Hax Ac-
COLMAIMEN YIaCTHMKOB PBHIHKA
IIEHHBIX GyMar.

BaxapiM HOBIIECTBOM CcTaHET
M TIOSIBJICHME HA PHIHKE LIEHHBIX
Gymar HOBOro Buaa mpodeccro-
HaJIbHOV AESITEIBHOCTY — OPraHU-
3aTOpa TOPTOBJIM, KOTOPHIii OyzeT
IPEAICTABIIATE 06O HEKYIO IIPOC-
JIOVKYy MeX[y OMp>KeBBIM M BHe-
OupiKeBBIM PHIHKOM. Elnte ogHyum
MOMEHTOM, IIPOIMCAHHBIM B 3a-
KOHOIIPOEKTE, SIBILIETCS IOJIOKe-
HU€, CBSI3AHHOE C PACKPHITHEM MH-
(opmarym.

— Hecmorpst Ha HexoTOphIe
IPETEH3UN MHBECTOPOB, Ipodec-

CMOHAJIbHBIX y‘{aCTHI/IKOB prHKa,
10 HOBOAY TOTO, 4YTO MH(OPMaA-
LMY HEOCTATOYHO, KOHKPETHBIX
npeiokeHnii oT Hux Her. [los-
TOMy MBI UCXOAUM M3 TOIO, 4YTO
PpacKpbITHE MHPOPMALINI HA PHIH-
Ke IEHHBIX OyMar M 3aKpeIuIcH-
HbBIE 3aKOHOM IOJXOMAbI JOJDKHEI
6a3upoBaThCsl MPEKAE BCETO Ha
TEX IIO/XOAAX, KOTOpBIE MCIIOJb-
aytorcst 8 Poccun m Kasaxcrane.
Yke cerogHsi MBI HO/DKHBL 0bec-
HEYNTh YHUPUKAIMIO 3aKOHOJA-
TEJIbCTBA TI0 BCEM HATPABJICHISIM,
— cunraer Anekceit Kpacuuckmit.
— Mexpynaponnas ¢unaHco-
Basg OOIECTBEHHOCTH JaBHO C
nHTepecoM Habmonaer 3a beia-
PYCBIO ¥ C ONITMMMU3MOM BOCIIPH-
usina Ykas Ilpesunenrta Bemapy-
cn Nel, xoTopsit 6611 mOAIVCAH
B SIHBApe IMPOLIIOro rofa. OToT
JAOKYMEHT IpeayCMaTpuUBacT
paccMoTpeHMe 3aKOHOIIPOEKTA O
p])IHKC IIEHHBIX 6yMaF, H03TOMy
MBI TI0J1araeM, 4TO MHOTHME IIpO6-
JIeMBI B 3TO cpepe OyayT pertie-
HB, — OTMeTWIa, Oyayunm B
MpuHcKe, Npe3sVAEHT KOMITAHMM
Wide bridge inc. (CIIA) Tannna
bascr-Coxonosckass. Ona cunm-
TAa€T, YTO 3TOT 3aKOHONPOEKT
IOJTOJIKHET 3aIyCK MEXaHM3Ma
TOPrOB/IM LEHHBIMM Oymaramy,
OIpEAEIUT NpaBuiIa /s MHBEC-
TOpOB 1 OyJeT HANpaBJCH HA 3a-
IIMTy TIPaB ¥ MHTEPECOB Kak Oe-
JIOPYCCKMX KOMIIAHUIi-3MUTEH-
TOB, TaK Y MHOCTPAHHBIX MHBEC-
topos. Ilo ee croBam, B crpane
y>Ke NPEANPUHAT LBl psf, 1I1a-
rOB sl pasBUTUs (POHIZOBOIO
peiaka. K tomy xe B Bemapycn
eCcTh OTPOMHOE  KOJMYECTBO
HCPCHCKTI/IBHHX HPC,E[HPI/ISITI/Iﬁ,
KOTOpHIE M3BECTHBI BO BCEM MM-
pe ¥ aKImyu KOTOpHIX 6yayT ¢ yc-
nexoMm mpogasatbesi. st aToro
JIMIIL HEOOXOAMMO CO3JaTh CO-
OTBETCTBYIOIIME YCIOBUSL.

Npuna CYJAC

PEAJIbHbIM CEKTOP

«3eseHas» BeTBb YKOHOMMKMU

OpfHO M3 CaMbIX MEePCNEKTUBHBIX MUPOBbLIX HA-
NPABNEHMN TEXHONTOMMYECKOTO PA3BUTUS — NMPU-
MeHeHUe BO30OOHOBNAEMbIX UCTOYHUKOB. DTOT
PbIHOK OKTMBHO GOPMUPYETCH, BOZHUKAIOT

M CTPEMUTENBHO PACTYT €r0 HOBbIE CETMEHTHI.

O6beM MUPOBOTO pHIHKA IPO-
AYKLMY U3 BO30GHOBIISIEMBIX UC-
TournkoB chipss (BVIC) cocras-
sstet okosto 70 MiIpA mommapoB u
crabubHO pacrer. B wacrnocrn,
B EBpocorose ¢ 2009 roga a¢dek-
TUBHO PaboTaeT AMPEKTMBA, CTH-
MyJIMPYIOLIAst CIIO/Ib30BAHNE BO-
300HOBILSIEMBIX PECYPCOB B IIPO-
u3BozcTBe. MHorme pasBuThe
CTpaHbI BBIACIVIM 3HAYUTEIbHBIC
GIO/DKETHBIE CPE/ICTBA HA IIPOBE-
JeHVe COOTBETCTBYIONMX (pyHma-
MEHTAIbHBIX UCCIENOBAHMIA MU
OIBITHO-KOHCTPYKTOPCKHX paboT.
B Poccun sToT cektop TOIBKO Ha-
YMHAET PA3BUBATEHCS, IO3TOMY Cy-
LIECTBYIOLM 00BbEM pHIHKA He-
6016111031 — okos10 600 MIH HOJNI-
JIApOB B TOJ.

Hau6onsmas pons BUC B
Poccun m mupe mpuxogmrest Ha
CeJIbCKOE XOB3SICTBO. 31eCh POC-
CUIICKME TIPEATIPUATHUA TIEpepa-
6areiBaloT TONLKO 28% 0TXO0M0B
— 3TO TOYTH B 3 pasa HIDKE aHa-
JIOTMYHOTO IIOKA3aTeIs B CTPaHax
EC.

Opunm u3 HanGoutee mepcrek-
TVUBHBIX HAIPABJICHMI MCIIOIb30-
BaHMs BO30OHOBJISIEMBIX CETBX03-
PECYpCOB  SIBIISIETCSI KOPMOBOJT
6es0K, AeUIUT KOTOPOro COC-
TasJsieT, 1o onenke, 10% ot 06-
e HOTp€6HOCTI/I POCCHMIICKOTO
PpBIHKA.

Bosobuosnsemble mcTOYHMKM
MOXKHO Pasfe/InTh Ha [BE KaTEro-
puM — VCTOYHMKHM SHEPIUM U
ceipbst. BosoGHoBisIEMYyIO 3HEp-
TUIO [OJIYYAIOT U3 IIPUPOLIHBIX Pe-
CypCOB, TaKMX KaK COJIHEYHBIN
CBET, BETEP, I€OTEPMAJIBHbIE MC-
TOYHMKM, BOAA, Omomacca. Harm-

puMep, B HACTOsIlee BpeMs B
Poccnn runposueprernka mpous-
BoguT okojio 20% obiiero obmbe-
Ma 3Hepruy. A BOT YTO Kacaercs
BO30OHOBJIIEMBIX ~ MCTOYHUKOB
SHEpIMM HA OCHOBE BETPa, re0Tep-
MaJIBHBIX BOJ, COJIHI[A, 61OMACChI
(32 mcKmoveHMEM TIMAPO3IHEpTE-
uxn), Poceyst mponseopur e 6o-
nee 0,3% obrmmero obbema 3Hep-
My CTpaHsl (B IEPCIEKTMBE K
2020 roay — 2,5%).

B to 5xe Bpemst pasBuThIe CTpa-
HBI 3HaYMTEIbHO onepemum Poc-
CMIO B IIPOM3BOICTBE SHEPIMM HA
OCHOBE HAa3BaHHBIX JMCTOYHMKOB.
K mpumepy, Ha 2011 rox srot mo-
kasarens B CIIA cocrasmn 13%,
B Tepmammn — 21% (35% — x

OKOoJ10
MApE, AONNAPOB —
06beM MMpPOBOTO
PbIHKQ NPOAYKLMM
U3 Bo30bHOBNSE-
MbIX MCTOYHMKOB
Cbipbst

2020 ropy n 80% — x 2050 roxy),
Bo ®panmpm — 12% (27% — x
2020 roay), 8 Kurae — 18%, B Be-
mkobpurannu — 10,3%.
OcnosusiMu BVIC na ocnose
6110MacChl SIBJIIOTCS CENbCKOXO0-
3SICTBEHHEIE, JIECHBIE PECYPCHI U
AKBAKYJITYPbl, KOTOpbIE HAXO-
JAT IPUMEHEHNE B IIPOU3BOACTBE
OMOTOIINBA, OMOIOIMMEPOB 1
HPOAYKLMM U3 HUX, OpraHudec-
KUX KUCJIOT M MOHOMEPOB, a TaK-
K€ KOMIIOHECHTOB, WCIIOJIb3Yye-
MBIX B IIMINEBOM IIPOMBILIICH-
HOCTH, B TOM 4YMCIIE B TIPOU3BOJ-

CTBE KOPMOB U IIPEMUKCOB, KOP-
MOBOTO BeJKa.

Ha muposom peirKe BbICOKME
TEMIIBI POCTA JIEMOHCTPUPYET PhI-
HOK 6uonommepos. [To sxcrept-
HEIM [JaHHBIM, B CPEIHECPOYHOM
HEPCIEKTUBE COXPAHUTCS YCTON-
9yBas MOJIOKUTENbHAS JMHAMIKA
pasBUTHMs JAHHOIO pBIHKA CO
CPEIHETOJOBEIM TEMIIOM POCTa
58%, u B 2016 roxy o6beM Mupo-
BOTO PHIHKA GMOIOIMMEPOB JOC-
TUTHET 5,8 MJIH TOHH 00111€eli CTO-
umocTeio 13,7 mapa espo.

Ilo croBam mpembep-MyHHUCT-
pa Poccun Imurpust Mensenesa,
CKa3aHHBIM HA 3aCEIAHMM IIPE3N-
anyma CoBera 10 MOZCPHMU3ALIN
SKOHOMVKI ¥ VHHOBALOHHOMY
passurmio Poccyun, rae paccmar-
puBaTace TemMa 06 MHHOBALOH-
HOM Pa3BUTUM U HHOBALIMOHHBIX
TEXHOJIOTUSIX C MCIIOJIb30BAHMEM
BO300OHOBJIAEMBIX MCTOYHMKOB,
TEMa YCTOMYMBOTO Pa3BUTHUS «3€-
JICHOTO TIPOM3BOJCTBA» CTaa HE
TOJIBKO TIOITY/IIPHO, HO ¥ S5KOHO-
Mudeckn ompasianHoi. Ecim
€lLle JIET IISATh — CEMb HA3aJ[ 3Ta Te-
Ma y MUPOBBIX IOJIMTHKOB BbI3bI-
BaJa YACTO CKEICUC ¥ YXMBUIKH,
TO CETOAHsI 3TO yKe OU3HeC.

B Poccun ocrosubIMY MECTPY-
MEHTaMJM TOCYAAPCTBEHHON MOA-
JEP>KKY MHHOBALMOHHBIX TEXHO-
JIOTMIi SIBIBIIOTCSL TOCYyAapCTBEH-
Hble rporpammsl. B 61omkere Te-
KYILLETO TOfd IIPeAyCMOTpPEHbI
cybcnaym Ha cymmy 500 miH py6-
JIeNt JUIA TIPEJIpPUATHI JIECOTIPO-
MBIIIJICHHOTO M XMMWUYECKOIO
KOMIIIEKCA, KOTOPBIE OCYILIECT-
BILSIIOT VMHBECTMIOHHEIC IIPOEK-
THI C UCIIOJIb30BAHMEM IIPOMBILII-
JIeHHBIX OuoTexHONTOrMiL. B pam-
KaX IIOIPOrPAMMBI IIO SHEPTeTH-
YeCKOMY MAILYHOCTPOECHMIO (-
HAHCHUPYIOTCS MCCICAOBAHVS U
Pa3pabOTKM II0 CO3LAHMIO TEHEPH-
pymotero 060pyfOBaHMsI, KOTO-
poe MCIOMb3yeT BO30GHOBIISIEMbIE
VMICTOYHMKIA.

B Owmcke mwranupyercst mpous-
BOJCTBO CHMHTETUYECKUX Kaydy-
KOB M3 CEJIbX03CHIPbSI, OTMIMEPOB
M COIONMMEPOB HA OCHOBE MO-
JIOYHONM KMUCJIOTH], a B Kaymumu-
rpaje — MPOU3BOICTBO GMOKOM-
IIO3UTOB.

CospmatoTcst: OIIBITHO-TIPO-
MBIITUIEHHBIT KOMIUIEKC TIO THI-
poim3y Lemono3s B Pssaun,
IPOM3BOACTBO  CyOCTpaToB B
Bepncke Hosocubupckoit obmac-
TH, 3aBOJ TI0 M3TOTOBJIEHMIO (pep-
MEHTHBIX IIpenaparos B Tam6osc-
KOJi 00J1aCTH, IIPOM3BOICTBO Ha-
HOLIEJUTIOJIO3BI M3 OTXO/IOB CEJIbXO0-
snpoaykiym B benroposckoit 06-
JacTi ¢ 06BbeMOM BBIITyCKa Gortee
650 touH B roa. B Poccun nanbo-
Jlee TIePCIIEKTUBHOE HAIPABJICHYE
— 3TO TIPOM3BOACTBO CyOCTPaTOB
Ui O61MOm00aBOK, KOMIIOHEHTOB
MUl TIAILEBOJ IPOMBILIIEHHOCTH
" KOPMOB 13 aKBaKyJIbTYp.

Yro kacaercs IpomsBOACTBA B
benroponckoit obmacti, To Tam,
[0 MHEHMIO IPEICTAaBUTE/IS IUIaT-
¢opmsl «brotex-2030», akagemn-
ka Poccuiickoit akagemMmm Hayk
Muxamna Kuprmanykosa, cosna-
€TCs1 CAMOE COBPEMEHHOE IIPOM3BO-
JCTBO HE3AMEHMMBIX aAMMHOKMC-
JI0T, KOTOpoe ByzeT obecrieunBarnb
HPAKTUYECKU IOJIOBUHY aAMUHO-
KHUCJIOT, HEOOXOIMMBIX [JIsi pOC-
CUIACKOTO CETbCKOTO XO3sIVICTBA.

Kak ormernn Jvurpmit Men-
Bexes, Poccmst, HecMoTpst Ha cy-
IIECTBYIOIINIA HayqIHBI 11 06paso-
BaTeJILHBIN TTOTEHIMAJ, OTCTAET B
06J1aCTY MHHOBAIMOHHBIX TEXHO-
JIOTMIA C MUCIIOJIb30BAHMEM BO300-
HOBJISIEMBIX YICTOYHVKOB OT FOCY-
JApCTB, Y KOTOPEIX 00pa3oBaTesb-
HBIJl YPOBEHD CYLIECTBEHHO HIDKE.
ITosroMy Tak BaXHO M YMHOBHU-
KaM, U OM3HECy COBMECTHBIMU
YCWIMSIMU  COCPEOTOUNTCST HA
pa3BI/ITI/II/I BBICOKOTEXHOJIOTMYHBIX
«3€JICHBIX IIPOU3BOACTBY.

Bsauecnas AKCEHOB

Kaptunakn

1 mapta 3aeepwmnn paboty 11 KpacHospckuit
skoHommueckuit popym (KID), nnowapkm ko-
Toporo nocetunu 6Gonee 5 Thicay yenosek u3
33 ctpaH mmpa u 71 pernona Poccuu. Kniove-
Boi Temon KD®P ctan nomck HOBbIX MCTOYHM-
KOB POCTA POCCHUMUCKOM SKOHOMMUKMU.

B 2014 romy npu noaroroeke
(opyma ObUIA CYIIIECTBEHHO yCH-
nena ponb [lpasurenscrea Poc-
am. B popmuposarmm mporpam-
MBI y4dacrBoBamt 14 (enepans-
HBIX M]/IHI/ICTCPCTB, pyKOBOIIV[TCﬂI/I
6os1ee TIONIOBMHBI M3 HUX TIPYUHSIN
aKTMBHOE yJacTue B pabote dopy-
Mma. B okcneprasit coser KOP
BOLIUIM IIOYTHM BCE YJIEHBI 3KCIIE-
prHoro cosera mpu [Ipasurens-
crBe P® 1 skoHOMMUECKOTO COBeE-
ta ipu [ Ipesnpente Poccym.

Yaactaukamu KOO  Taxcke
CTIM TIPEACTABUTEIN BEAYILMX
MUPOBBIX 3KCICPTHBIX MHCTUTY-
ToB: EBpomerickoro 6aHKa pekoH-
CTpyKUMM ¥ pasButysi, Bcemmp-
Horo Ganka, Opranmsarym espo-
IEVICKOTO COTPYAHIIECTBA U Pas-
sutnst (OECD). Brepesie Ha ¢o-
pyM IpMexamy IpeACTaBUTEN
Poccmiicko-T'epmarckori BHewHe-
TOProBOJ NAIATH, AcCCOLMALMM
WUTATbAHCKMX OM3HECMeHOB B Poc-
cn, OObenyHEHHON TOProBo-
TIPOMBIIIUIEHHOM TTaJIaThl HIsersi-
mapmn 1 CHI'. Beero B pamkax
KO® npouwwm 45 muckyccnon-
HBIX IUIOIIAIOK.

Ha ¢opyme cocrostmacs mpe-
3eHTAIMA CIEMAIBLHOIO AOKIIAa
«Poccust: HoBBIE MCTOUYHMKM pOC-
Ta», HOAroTOBICHHOrO LleHTpom
MaKpOIKOHOMMYECKOTO aHA/IM3A
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M KPaTKOCPOYHOTO HPOTHO3UPO-
Barus  (LIMAKII). [loxkymenr
HPEACTaBIIY PYKOBOIUTENb HAIl-
PpaBJICHVS aHAIVM3A U TIPOTHO3UPO-
BaHMSI ~ MAaKPO3KOHOMMYECKUX
nponecco LIMAKIT JImurpwi
Bertoycos, a Taxke reHepaibHblil
IUPEKTOP aHATUTIYECKOTO LICHT-
pa «IIpoekrHsuit oducr Anexceit
IOpraces.

Beicrymaroryue nogsenu urorn
SKOHOMIdecKoro passutus Poc-
cun 3a nocnenuue roael. 1o co-
Bam JIvurpus bBenoycosa, pocr
OCHOBHBIX 3KOHOMUYECKUX TIOKa-
sareielf B CTpPaHe 3HAUMUTEIBHO
CHUBWIICSI, TIPOM3OLILIO TOPMOIKeE-
HYE MHBECTULIMOHHOTO IIPOLIECCa.
«V/Imenno mosromy cerogHs st
HAaC TaK BOXEH MOMCK HOBBIX MC-
TOYHUKOB POCTa, — OTMETII
Hmurpuit Benoycos. — Mer gormxk-
HBI TOHATH, B KAKOM HAIpaBJIe-
HUY [IBUTATHCS, KAKUMU MHCTPY-
MEHTAMM TOJIb30BAThCS JIIS TOTO,
YTOGBI MOKA3ATEN SKOHOMIMYEC-
KOTO PasBUTISI HAYUA YBEIMUN-
BaThCsl YCKOPECHHBIM TEMIIOM».

Creryamictst Lenrpa maxpo-
SKOHOMMYECKOTO aHAIN3a 1 KPaT-
KOCPOYHOTO IPOTHO3VPOBAHNSI
paspaGoTamy IUIaH PasBUTHS, CO-
JEpIKALLML Psii KOHKPETHBIX Mep
110 BEIBO/Ty 3KOHOMuKM Poccny ns
COCTOSIHUSL ~ CTaTHAIMU.  DTO

<
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11 KPACHOSPCKUIA
SKOHOMMYECKIN GOPYM

KRASNOY

c popyma

HPEXKE BCEr0 CTUMY/IMPOBAHME
VHBECTMILIMI B OCHOBHOM KaIlUTAJI
TIPEQIPUATUINA, YTO SBJIETCS OfI-
HMM U3 OCHOBHBIX YCTIOBMI ISt
pacIpocTpaHeHMsl MHHOBALVOH-
HOJI BOJIHBI B 3KOHOMVKE 1 IIepe-
Xo4a K I/IHTCHCI/IBHOMy 3KOHOMMU-
geckomy pocry. Cpemut mpyrux
3(p(heKTUBHBIX Mep — MOJIEpHM3a-
LM KPEIUTHO-ACHEKHONM TI0JIN-
TUKM M OIOMKETHOM CUCTEMBHI,
HO/UIEPIKKA PA3BUTHS YEIOBEYEC-
KOTO KaIuTasa, CTUMY/IMPOBAHME
3KCIIOpTa MALMH U 06OpyHoBa-
HWs.

— Me! oHnMaeM, 4T0 pesyib-
TaT peaamsaryy OOJIBIIMHCTBA
STVX TNPEVIOKEHMI MBI CMOXKEM
yBUIETb HE 3aBTPA, HEOOXOMMMO
BpEMsI U JOIOHUTEIBHEIE YCIO-
BISL [UISL Pa3BUTHSI SKOHOMMKM, —
noxgepkHyn {murpuit Benoycos.

O6pamasce K y4acTHMKAM
KO®, samecrurens Ilpencenare-
st Ipasurenscrea PP Apkammit
JIBOpKOBMY IpM3HAI, YTO SKOHO-

MHCTPYMEHTOB CTVMYJ/IMPOBAHMSI
3KOHOMMYECKOW  aKTUBHOCTMH,
BBICTpanBaHue PaboOTHI MHCTUTY-
TOB, OT KOTOPBIX 3aBMUCUT POCT
sxoHoMMKM. |loka Takme mHCTH-
TYTHl B IIOJIHOM Mepe He paboTa-
10T, HO JIBVDKCHME BIiepef ecTh. B
TeyeHme 3-5 JieT MBI CMOXKEM
BBLIVITY HA 3alaHHBIE SKOHOMMYEC-
KM€ [OKa3aTe/», — 3aIBI1 ApKa-
awit JIBopKroB.

Teppuropyst Cubupu u Hans-
Hero Bocroka mpencrasiser
6OJIBIION MHBECTUIMOHHBI UH-
tepec st EBpocoroza. O6 stom
Ha «KpyrioM crose» «Monepun-
saryst Cubypin: Kak IpyBiIedb €B-
POIIEIiCKIIe KOMIIAHMM?» 3BT
nocon Espocorosa 8 Poccun Byra-
ymac Yuraukac. [To ero crnosam,
«EBPOIIEHCKIE KOMITAHMUI JKAYT OT
Poccnn cospanmst emubIx yCro-
BMI BegeHus OM3HECA, OCHOBAaH-
HBIX Ha BEPXOBCHCTBE IIPaBa, 3a-
KOHAX KOHKYPEHIIMM, OTCyTCTBHH
GIOPOKPATHYECKNX TIPErpajpy.

PAC Poccun Bosbyxnaet bonblie gen,
yem Bce octansHble 100 aHTUMOHO-
NOJIbHBIX OPraHOB MUPQA BMECTE B3AThie

muxa Poccnn ceityac nepexmsaer
HENPOCTOM IIEPUOA — MUPOBOMI
CIIPOC pacTeT HM3KMMM TEMIIAMH,
[03TOMy CTpaHe HeoOX0[1MO
HaTM MCTOYHMKM POCTA 3KOHO-
MUK Ha BCEX ypOBHS{X. B HCpBy}O
ouepenb pedb MAET O POCTe Ipo-
usBoguTeabHOCTH TpyAd. «HroO
KaCaeTcsl IrocyJapcTsa, TO 3J€Ch
IJIaBHAs 33Ja4a — 3TO IIOMCK U
HACTpoJiKa ONTMMAJIbHBIX

C FORUM

DOTO CEPIESA HEPHbIX/UTAP-TACC

ITo ofmemy mueHMIO yvacr-
HUKOB [IVCKYCCUM, IEPCIEKTHB-
HBIMM OTPAaC/LSIMMU JUISL MHOCTPAH-
HBIX KOMIIAHMI1 Ha TeppPUTOpMI
Cubupyu sBISIOTCS Manast SHep-
reTuka, Herexumus, NIyOOKas
JecorepepaboTKa M BOZOOYUNCT-
Ka. BayKHEIM 3/1eMEHTOM IIpeosto-
JIEHVST VIMEIOLIVXCST CTEPEOTUIIOB
o Cubupy, crep>KUBaIOLIMX IPY-
XOA MHOCTPAHHBIX MHBECTOPOB,
MUHMCTP MHBECTULIAI 1 IHHOBa-
it Kpacrosipckoro kpast Onbra
Pyxynnaesa cumraer mpesenTa-
MM PErMOHOB HA IUIOLIAIKAX
MHOCTPAHHEIX TOCYLAPCTB.

Ha «xpyrnom crone» «Passu-
T™E KOHKprHLU/H/I n COBCPLHCH—
CTBOBaHME AHTUMOHOIIOIBHOI!
nontuky»  «Jlemosas Poccus»
TIPEJCTABIIA PE3yIIbTAThl MCCIIE-
JOBaHMIA, COIJIACHO KOTOPHIM
DepepanbHast aHTMMOHONOIBHASL
cyxba (PAC) Poccum BosGyx-

naeT GOJIBILIE IEJT, YEM BCE OCTATb-

CIMNPABKA «CB»

Hple 100 aHTVMOHOTIONMBHEIX Op-
raHOB Mypa BMecTe BasThie! Bosib-
1€ I1I0JIOBMHBI €1, OCHOPCHH])IX B
CyZe, HAIpaBJICHBI NMPOTUB CyOb-
€KTOB MAJIOr0 ¥ CpefHero 6usHe-
ca. IIpu atom B peecrp MoHoro-
JIICTOB HE BKIIIOYEHBI KPYITHEN-
IIMe OpraHM3alyy, TaKye Kak
0ObeMHEHHbIE aBUa-, CYA0— U
JBUTATENIECTPOUTEILHBIE KOPIIO-
patwn. Ilo muenmio compencena-
tens Hammonanshoro comsa 3a-
T 1paB morpebureneit Poc-
cm Anekcess YnbsHOBa, Masblii
6M3HEC He MOXKET OBITh MPM3HAH
MoHonoaucroM. «B  3akonoma-
TE/IbCTBE PA3BUTHIX CTPaH GM3Hec
¢ goxonoM MeHee 40 MMWLTMOHOB
€BpO BOOOLIE HE MOXKET MOJBEp-
raThCst AHTYMOHOIIOJIBHOMY IIpec-
nenosaHmio. Hama aHTMMOHO-
HOJIBHAST CITyK03, K COXKAJICHMIO,
He paboTaeT 10 TaKOMY IIPUHII-
IIy», — CKa3aJI OH.

Yuacrauku dopyma obcymmm
BOCTOYHBII1 BEKTOP Pa3BUTHSI POC-
cuiickoit 3KoHoMuku. [lo mme-
HMIO 9KCIIepTOB, Poccs He B mojt-
HOJ Mepe PeaiayeT CBoe KOHKY-
PEHTHOE IPEUMYLIECTBO, 06ycC-
JIOBJICHHOE PACIIOJIOXKEHIEM pe-
ruonos Cubupn 1 Jamsuero Boc-
TOKa. BoCTOuHEIe pernoHs crpa-
HBI MMEIOT BBICOKMIA TPAH3UTHBIA,
SHEPTETUYECKMIA M IIPOMBIIILIEH-
Hb11 noTeHpa. [losromy Beixoz
K KpPYIHEJIIEeMy MUPOBOMY IIOT-
pe6UTENBCKOMY  a3UMATCKO-THUXO-
OKEAHCKOMY PBIHKY CMOKET 3Ha-
YUTEBHO TOBBLICUTH MHBECTULM-
OHHYIO IIPVBJICKATEIBHOCT STHX
TEPPUTOPUIA.

OﬂI/IH M3 BO3MOJXHBIX ITOJXO-
IOB K Pa3BUTHMIO BOCTOYHBIX pe-
IMOHOB — (DOpMMpOBaHMe Tep-
PUTOPMIT ONIEPEKAIOLIETO PA3BY-
st (TOP) u opuenTanms nx Ha
COTPYLHMYECTBO CO CTpaHAMMU
Asnarckoro-TuxookeaHckoro
pernona. Ilo cnoBam rnasoro
HpeCTaBUTeIIs Wcenenosa-
Teabckoro uHerutyra Homypa B
Poccun MBao Oxacn, ssmoHCKUM
6usnecmenam upest TOPos upa-
BUTCs, 1 OHM T'OTOBBI K COprl[—
HudecTy ¢ Pocenert.

Marepnan noarorosmt

Urops KPBIJIOB

C 1 snBaps 2014 roga BCTynunu B cuy Nonpasku B 3a-
koH, brarogaps KoTopbiM uHBecTopsl Ha LansHem Bocro-
Ke MOTYT MOJb30BATLCS NbFOTHOM CTABKOM MO HAMOTY HA
npubbinb. B HocToswee Bpems pewaetcs Bonpoc o pac-
NPOCTPAHEHUU 3TOM MpakTuku Ha Boctounyio Cubups,
skmoyas KpacHoapckuit kpar u Pecnybnnky Xakacus.

8 MAPTA

CHCKUM IIyTh K JIMJAECPCTBY

Bpsaa nu KTO NOCNOPMUT, 4TO B COBPEMEHHOM 06-
LLEeCTBE XEHLUMHB MMEIOT BCe Bonbliee U HOnb-
Wwee BAMSHHUE.

M Kak moKa3hIBalOT MHOIOYMC-
JICHHbIE OIIPOCHI ¥ MCCJIEAOBAHNS,
K PHHOYHOJ 3KOHOMMKE OHU
IPUCHOCOOMINCh  JIydIe, YeM
«cunpHBI TI071. [lo MaTpuapxara,
KOHEYHO, €Ille JajIeKO, HO, KaK I'0-
BOPUTCSI, TEHACHIMS MIMEET MECTO
OBITD.

Cornacro moxmany Ilpencena-
terst Cosera Peneparym PP Ba-
neHTuHB Marsuenko Ha opyme
ATOC ©OKenmmasl 1 5KOHOMUKA»
netom 2012 roma, poccuiickue
SKCHIIMHBL TOMMHUPYIOT CETOMHS
B o6pasosary (81% ot Beex 3ans-
THIX), 3xpaBooxpaneHmu (80%),
¢uHaHCOBOI EeSITEIbHOCTI
(67%), Toprosie (62%). Hemano
JKEHIIMH M CPEeAM MEHEKEPOB
(429%), OHM COCTaBIAIOT OKOJIO
30% mnpennpyHMMATENIEl MATOrO
U cpeaHero GusHeca.

[lcuxonorn cumuraor, 4ro «Ha-
ma» (COBETCKas, POCCMIICKas)
JKEHIIMHA B CWIY CIOXKMBIUMXCS
SKM3HEHHBIX YCJIOBUI IOCJIEIHVX
IEeCATUIETUIA — BOWHBI, BCEBO3-
MOJKHEIE TPAH/MO3HBIE CTPOVKA U
HPO‘H/IC HpOeKTLI, Kp]/IBI/ICLI Ja n
IPOCTO CEMEIIHBIE HEYPSNULB —
YacTO IPYBBIKIA 00XOmnThca 6e3
myxurs. Ha nee sambikamcs Bce
XO3SIAICTBEHHBIE XJIOIIOTHI, B TOM
yyCle caMas BaKHASA — BOCIMTA-
Hue gereit. JKeHmmHa npusbIkia
CIIPABJIATBCSI CAMOCTOSITEIBHO C
TaKMMM TpobiieMamMu, KOTOpHIE
paHblie eji GbLIN SIBHO HE HOJ CH-
ay. Y OKEHIIMH BCErd ropasio
GoJIbllle CTUMYJIOB, UL KOTO U
IJ1s1 9€ro IpofosDKath kuTh. OHu
Gotee 1eIeyCTPEMIICHHEI ¥ BBIAEP-
SKMBAIOT TSTOTHI CYILECTBOBAHMS
aydre, yeM MyxxunHsl. K mprime-

Py, HKeHIIMH-6OMXKell Ha TIOPSIIOK
MEHBILIE, YeM MY>KIMH.

Ceroprst BocTpe6oBaH TPy Tex,
KTO I'MOOK, TePIMM, HOCIYIIEH U
MeHee TpefOBATENEH B BOIPOCAX
3apaboTHON mwrathl. VI Bce Ty xa-
PAKTEPUCTUKY OTHOCATCS NIPEKIE
BCETO K «CI1aboMy» IIOITy.

C KaKIBIM TO{OM JKEHIIMH-Py-
KOBOJUTEJIEN B HAILIE/ CTPAaHE CTa-
HOBUTCS BCe Gorblie. B To ke Bpe-
MsI OKCIEPTHl OTMEYAIOT, YTO B
Ou3Hece 3Ta TEHICHIWSI MPOSIBIIS-
eTCst sipye, dYeM, Hampyumep, B ro-
CYIIpaBICHMM, 4 B TyMAHUTAPHBIX
HAIIPaBJICHMSIX CUJIBHEE, YEM B TEX-
HIYECKMX. ODTO IONTBEP)KHACT U
HeJIaBHEE UCCIIENOBAHME KOMITAHWUIA
HeadHunter (poccmitckast xomma-
HUSI VHTEPHET-PEKPYTMEHTa, pas-
BuBatoniast 6msHec B Poccnn, Ykpa-
nte, bemapycn, Kasaxcrane, JInr-
e, Jlateun u Ocrommn. — [pun.
ped.), onpocusiieri 6oiee 7000 pa-
6OTAIONX KEHIIMH, COIIACHO KO-
TOPOMY LICHHBIMM COTPYAHMKAMK
JaMbl CUMTAIOTCS IIPEKAE BCETO B
cpepe 3aKyIIOK, CTPAaXOBaHNY, Hay-
Ke M 00pa3oBaHMM, MHIYCTPUM
HoReCa (o6mecrBensoro mmra-
HUS M TOCTUHUYIHOTO XO3SIACTBA) U
TypU3Me, CTPOMUTEILCTBE ¥ HEMBY-
JKUMOCTH. A B Jmepax npogeccu-
OHAIBHBIX OBJIACTElL, IZie IIPEKpac-
HBIM TIOJIOM JJOPOJXKAT MEHEe BCETO,
— TOCYJapCTBEHHAS CIIy>KOa, TpaHC-
HOpT, MH(OPMAIMOHHEIE TEXHOJIO-
UM, TEIEKOM, XOTs1, 6E3yCIIOBHO, U
3/1ECh €CTb UCKITIOUEHMSL.

YmayHO CKIagBIBAIOTCS JKEHC-
KM€ KaPbEPHI TAKOKE B MAPKETHHTE,
CBA3SAX C OOLIECTBEHHOCTHIO U, KO-
HEYHO K€, B (PMHAHCOBOIi cepe.
Certaac HepeIKO MOXKHO BCTPETUTD

POTO }O-Pl/lﬂ CTPOKOBA

JaMy — (pMHAHCOBOTO IMPEKTOpa
KPYTIHOJM KOMIaHuy 1y GaHKa.

Ha6monaercst n apyras mo6o-
IIBITHAS TEHJEHLSA — BCE MEHBIIIE
MY>KYMH VCITBITBIBAIOT «KOMILIEKC
HETIOJIHOLICHHOCTI», PpaboTast IOJ
pyxosozacrsoM sxentuus. Cunraer-
Csl, 9TO JULST SKCHILVH-PYKOBOMTE-
seit Gosiee 3HAUMMBI  [ICHXOJIOT M-
YecKme, IOBEJEHYECKME ACIEKTHI,
VI HMX BaKHA COBMECTUMMOCTD
COTPYAHVKOB B KOJUIeKTHBE. B pek-
PYTMHIOBBIX ar€HTCTBAX 3aMETIIIN,
4TO, OLCHMBasK GYLyILEro COTpyl-
HVKA, JKCHIIVMHBI OOpAILaloT BHU-
MaHME TIPEK/E BCETO Ha €ro I0Be-
JeHMe BO Bpemsi cobeceqoBaHIs,
AHATMBUPYIOT SMOLWOHAILHBIE Xa-
PAKTEPUCTUKI KaHAMIATA, <IPUKH-
ABIBAIOT» TIEPCIIEKTHUBEI PabOThI CO-
VICKATe/Is JOJDKHOCTH C CYILECTBY-
IOIIelf KOMaHIOM, Gyaer m mpu-
HST HOBBII COTPYAHMK KOJUICKTH-
BOM. YHpPaB/sisi KOJUIEKTHBOM,
SKEHIIMHBI B GOJIbIIEN CTENeHn
CKJIOHHBI y‘-II/ITLIBaTI) TIICUXOJIOTU-
YECKME AaCIEKTHl, Yallle TOTOBBI
«BXOIUTH B IIOJIOXKEHNUE» COTPYA-
HIKA, aHATM3MPOBATh CUTYAILMIO B
KOJUIEKTUBE, Yallle TOTOBHI OIIEKATh
COTPYAHVKOB.

[Tosromy Bo3raBisieMble JKeH-
IIMHAMMU-PYKOBOAUTEIbHULAMM
KOMaH/Ibl, KaK I1pasuiio, Gosiee rap-
MOHMYHEHI U, CJIEAOBATENILHO, boJiee
YCTOVYMBEI.

B To ke Bpems1, Kak mpaBuio,
SKEHIVHBI-HAYAJIbHUIBI B 6O0JIb-
IIMHCTBE CBOEM OTIMYAIOTCS IO-
BBHILIEHHOM 3MOLIMOHAIbHOCTBIO.
OpHaKO OXHO3HAYHO NPUIKUCATH
3TO Ka4ecTBO K JOCTOMHCTBAM
WIM HEJOCTAaTKAM HeNb3s — B 3a-
BUCUMOCTH OT CUTYaLMM OHO MO-
JKET 06ePHYThCS KaK ILIIOCOM, TaK
n MI/IHyCOM.

MaTePI/IaJI moAroTOBWII

Anton AJIEKCAHIPOB
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