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JKOHOMUKA

= PEAJIbHbIA CEKTOP

baaronpusitab 6u3HEC-KIAMMAT

benopycckne u poccurickme npeAnpMHENMATEIN HA PAaBHEIX CMOTYT YYaCTBOBATh B TOC3AKYIIKAX
Ha TeppuTopun 1'aMO’KeHHOTo Co103a

Mausnit u cpegpmii GusHec JaBHO
U YCIIEINHO 3asBWI 0 cebe B 3KOHO-
muke bemapycu u Poccm. Ceronps
HPaBUTEILCTBA JBYX CTpaH oberra-
I0T CO3JaTh JOIOJHUTENbHBIE CTH-
MyJbl JJI8 YIydLIEHUs [eI0BOIO
KIMMATa, YKPEIUICHNST KOOMeparp-
OHHBIX CBSI3€i1 MEXKIy IPOM3BOIITE-
JIMI

Ipennpusrue «Kyso» mormes-
varnHa Bragummpa Kyns6enkosa B
CBOE BpeMsI BEIPOCJIO MMEHHO 61aro-
Hapsi B3aMIMOJEVICTBHUIO GEIOPYCCKUX
n pOCCMﬁCKMX y‘*ICHI)IX. OCTaBI/IB Hay-
Ky, Bmagummp, ¢pusuk mo obpasosa-
HUIO, OTKpI)IJI q)VIpMy 110 HPOM3BOH-
CTBY aBTOCTEKOJI AJIS MACCAKUPCKOI
M TPY30BOJ TEXHUKIA. Basoit nns ato-
TO CTasI OIIBIT, HAKOIVZICHHbIN B paM-
Kax B3aMIMOJEJICTBIS C OTHUM U3 CTe-
KOJIBHBIX 3aBof0B Poccmn. 3a munys-
IIMe AECATH JIeT MOIMJIEBCKOE IIPei-
HpUSITHE POCTIO ¥ Pa3BMBAIOCH, Ce-
TOJHS Ha HeM 3aHATH okoio 150 pa-
GOTHMKOB. 3aBOJ IIOCTAaBISIET IIPO-
AYKUMIO I8 KPyIHEHAmmx Gesopyc-
CKMX 3aBOJIOB KOJIECHOJ TEXHMKM,
OKOJIO TOJOBMHBI IIPOIYKLMM OTII-
pasiiercsa B Poceno.

— MosxkeM obecneunBaTh CBOEN
IPOAYKIMEN CaMBIE PA3IMUHBIE Ma-
IIMHBI, HO HAIll KOHEK — OCTEKJICHME
MACCAKMPCKOM U CeJIbCKOXO03s1i-

= 3A PYBEXXOM

CTBEHHOM TEXHUKM, — PACCKA3bIBAET
Bragumup Kynb6enkos, pykosomm-
Tenpb mpoekra, wieHn Cosera mo pas-
BUTHIO MIPEAIPUHMMATEILCTBA B be-
napycu. — B aTom cermenTe Ml SIBILSI-
€MCS KPYIIHEHIIINMY TTOCTABIIMKAMY
B CHI.

Iourn Bce Genopycckue aBToOy-
CBI, TPOJLIEIOYCHI, 4 TAKOKE IPUMEPHO
KaX[Iblii BTOPOM KOMOaiiH, KOTOpBIE
ceituac cobupaiorcsi B bemapycn,
cHabykenbl crexiaamy «Kyso». B 6mn-
sxaviirest iepeniektyse «KysBo» mosker

DOTO BIIAAVIMUPA KOPOBULIHA

CTaTh IIOCTABILMKOM CTEKOJ U I
MuHCKOro TpPakTOpPHOro 3aBOfa IO
BCECM MIMITOPTUPYEMBIM HO3MIPASIM.

— Mpm nocrasisieM crekia gake
Ha PocroBcknit koM6aitHOBBII 3aBO/,
BO3MM CTEK/IA 32 IOJTOPBI THICSYM
KIWJIOMETPOB, — OoTMedaeT oH. — M
BCsT paboTa OT/IKEHa 10 Mestoyert. 3a
ABa rofa He OBUIO HM OTHOTO CIIydast
CpBIBa IIOCTABOK.

CoTpyaHMUECTBO OKa3aIoCh Ha-
CTOJIPKO YCIICIIHBIM, uTO Bmamimup
Kynsbenkos cobupaercst mocTponts

B Poccun 3aBop, urobnr cokparutsb
TPAHCIIOPTHBIE U3/IEPIKKM Ha IIOCTAB-
Ky IPOJYKIMM POCCUMIICKUM 3aKa3UM-
KaM. A B JanbHelIeM, He UCKIIOYa-
er, uyro 3aBox «Kyso» mosxer nos-
Butbca u B Kurae.

Coio3Hoe TOCyHapCcTBO CHITPAIo
OFPOMHYIO pO]II) B HATOKVMBAHUN [C-
JIOBBIX KOHTAKTOB MEXJy Gy3HecMe-
HAMM [IBYX CTPaH, CYMTACT HAYIIb-
HUK [JIABHOTO YIIPABJICHVSI BHELIHEH
SKOHOMMYECKOI MOaUTUKY Munnc-
TepcTBa 3KOHOMMKNM bemapycn Po-
man bpopos. «bmaronapst CorosHomy
TOCYJapCTBY 3a4eTHl 110 MHOTMM Te-
MaM B XOJi¢ BCTYIUIeHNsI B | aMosKeH-
HBIJA COI03 MBI CHA/IM 3KCTEPHOM, —
ormerun oH. — CorosHoe rocymap-
CTBO OOBEKTUBHO COAENICTByeT U 60-
nee GsicTpoMy BxoxkaeHnio B EDI .

B nmanpneitinem, no muenmo Po-
mana Bponosa, opmentnpom B nH-
Terpanmu ULl HaC MOXeT ObiTh EB-
PONENICKMI COI03, B KPYITHEMIINX IO~
CygapcTBax KOTOPOTO B 3HAUMTE/Ib-
HOJl CTENEeHNM YAAIOCh YHUpUIMpPO-
BaTb yCJIOBYS BeeHNsI Gu3Heca.

OmvH 13 KaMHel! IPETKHOBEHMSI
— HeoOX0oaMMOCTh obecrieyeHys paB-
HBIX YCIOBMiT BeleHMs1 Ou3Heca Ha
teppuropyn Coio3HOTro rocyaapcraa.
Hanpmmep, 6enopycckne mpenmps-
THSI MOIJIM OBl YCICIIHO COTPY[HY-
9aTh C POCCHIICKMMMU B IIPOU3BOJICTBE

1068 EBpOTIENICKMIT CAMOJIET
He CBAJIMJICS B IIUKE

Kak npeogosners Kxpusuc B 30He €BpO

Mepst mo Bexoxy Eepomsr ms
KpU3UCA Pas/UHBIEC AaHATHTUKM BCE
Yaiie CPaBHMBAIOT C «IOMNBITKOM 3a-
KJICUTB [UIACTHIPEM IIIyOOKYIO paHy».
Ho Bce cormacHsr, wro eci He yKpe-
IMTH EBPOIICIICKE OAHKIL, IO YTPO-
3011 OKKETCSI HE TOJIBKO €BPO, HO 1
Oyaymee EC. Dxcneprsi ¢unanco-
Boit rpyrst HSBC Boo6iie npenpe-
katrorT EBpocorosy HesaBuanyio cymp-
6y CCCP.

BayTpn 30HBI €BpO mpucyTCTBY-

0T IPUHIMOMATLHbBIE TPOTUBOPEUNS
MEXJly CTpaHAMM CO 3HAYMTEIBHBIM
TOJIOKUTEILHBIM CajIbJ0 BHEIIHEN
toproemm — I'epmanmert, Hunepnan-
mamy, rocygapcrsamy CrasanHaBuy
— Y1 TEMU, IbM SKOHOMMKH TIOTEPSIN
KOHKYPEHTOCIIOCOOHOCTh ¥3-32 He-
BEPHOJ (PVMHAHCOBOJ ¥ HAJIOrOBOM
nomrruku — ['permeit, [opryrammers,
Wpnauauert. B a1y opbury nomana un
YETBEPTasd E€BPONENICKAsT SKOHOMMKA,
MCIAHCKAs, 3aMeIIMBINAsT TEMIIbI
pocra. MexayHaponHoe pesiTHIO-
BOE arcHTCTBO Moody’s 00OBSABIIIO,
YTO TOTOBMUTCS TIOHM3UTH CyBEpPEH-
HBI PEUTUHT Vcnanmn u3-3a 3Haum-
TEJILHOTO JePUIMTA PETrVOHANTBHBIX
GIO[KETOB ¥ PUCKa, YTO BCJIET 34 CIIa-

= ECTb MPOBJIEMA

cemeM ['permm geprkatersiM axumii
1 GOHJIOB [IPUAETCST BBITACKUBATD U3
nosrosoit simet 1 Magpun. Kpenuro-
PpHI He BepsT B 3K0HOMUKY Vcmanmy,
HECMOTpsI HAa HEIUIOXVME JaHHBIE C
peIHKA Tpyga. B mione umcno wy-
X paBoTy COKPAaTMIOCh B YeTBEp-
THIJ Pa3 IOAPSI, BO BTOPOM KBapTa-
7e 6e3paboTiifa OMyCTMIACh HIDKE
21%, npasma, b Graromaps ce-
30HHOMY POCTy 3aHATOCTM B chepe
ycayr. Vlcnasmst no-npexxHeMy dem-
mon Espomst no Gespaborue. V-
HAHCKMIA IIpeMbep-MuHUCTp Xoce
Jlync Pogpurec Camarepo naxe oT-
JIOKWUJI CBOJ JIETHWMIA OTIIYCK, 9TOOBI
CIIEIUTD 32 CUTyaleil B SKOHOMYKE
crpanbl. M 3T0 COBepIlIEHHO MOHST-
Ho: I'pensi, Tlopryrams u Vipnan-
Aust oBpaTHIICh 3a TIOMOIIBIO K EB-
pocoosy.

EnviHCTBEHHBIM peanbHBIM Ima-
TOM UL YCIIOKOEHVSI PHIHKOB CTaId
nurepsentyst Esporeiickoro nenTpo-
0aHKa, HAYABILETO CKYIATh TOCyHap-
crBerHsble obmuranmm Vitammm n Vic-
IIaHMM — BCero Ha cymmy okoso 700
miH espo. [Ipasma, mo y6exnenmio
9KCIIEPTOB, IS IIEPEIoMa B HACTpoe-
HIY MHBECTOPOB 3TO CIIEAYeT [EIaTh
noBosbHO poiroe Bpemst. «Ouvenp-

g

Ho, uto EIIb roros npeamprunmars
CepbesHble YCWIMA /11 OOJIerdeHust
CHTyaluy, HO CHAYasIa CTPAHbI JOJDK-
HBI CII€JIaTh COOTBETCTBYIOLINE LIIATH,
— sassua raasa Llenrpo6anka bems-
rvim u 4nen cosera E1IB Jliok Kosn.
— Her cMbicia smts Bogy B ABIPSIBYIO
60uKy». DTO C OfHOJ CTOPOHEL A ¢
APYTOJi — TIPOJOJDKAIOTCSA IIOTIBITKA
3aKJICUTD IUIACTHIPEM ITyOOKYIO paHy.

Hedrsanon koren

Kacrmrickoe «aepHoe

B 6mwkaimme pecsrwrerys
HepTh CTaHET OCHOBOJ BIIMSIHI HA
MMPOBYIO 3KOHOMUKY. 3aMeHUTe
(6roTomIMBO M CUHTETIMECKME Mac-
n1a) Morym GBI CHM3UTB BJIACTH «dep-
HOTO 30JI0Ta», OJHAKO 3TO BO3MOJK-
HO TOJBKO TOTAQ, KOIAa IEHBl Ha
Hedrp mpessicaT 150 nmosutapos 3a
Gappeis.

Haxomumssie HedTenobbITUmKN
CTapaioTCst HOOBITh He(PTh 13 JTIOOBIX
MECT ee 3ajlerauysi U Joboi LIEHO.
Bosbrume sarparsr u Gosbimast Bepo-
SITHOCTb IIPUYMHEHNS BPEAA OKpPy»Ka-
IOIENl Cpefie He SBJLIIOTCA IIPEILT-
crueM. [lpmmep Tomy — Kacrmic-
KMI PETVOH.

Kacmwiickne medrerasossie mec-
TOPOXKIACHMS — IpeaMeT GOJbILIOl
TIOJIMTIYECKOV MHTPUIY, B OCHOBHOM
MEX/y ILITBIO CTPAaHAMM, PacIoyIo-
JKEHHBIMM 110 mepyMerpy Kacrmiic-
KOro Mopst, — 310 AsepbaitmkaH, Poc-
cmst, Kasaxcran, Mpan u Typkmennc-
TaH. TeHmeHMs 17151 BeeX HUX — aKTHU-
BU3aLLsT JOOBIUY He(TH U rasa.

Kamuem nperknoBeHmst B iepero-
BOpAX MEXKJLy STUMM CTPaHAMM OBUI 1

OCTaeTCsl Jeek He(TerasoBbIX Mec-
TOPOXK/JIECHMUI, TaK KAK B KOKIOM U3
HPE/UIAraeMbIX BAPUAHTOB IIOJIb30BA-
s KacnimeM Haxomurces xots 651 of1-
Ha CTpaHa, CIMTAIOIAs cebst 06 aeeH-
Hoit. Kommpommce mimercst... Ho B
9TUX CTOJKHOBCHMAX 3a6I)IBaCTC5[,
6bITh MOXKET, camoe IasHoe — Kac-
i1 TMOHET M €r0 Haflo CIacaTh.
Hensbexxueit poct HeTeno6sram
Ha Kacrmm mpesparmaer npoGiemy
COXpaHeHMst GUONOTMYECKUX Pecyp-

DOTO AMUTPUA POIYIINHA/UTAP-TACC

COB MOpsI B IIPOGJIEMy COBMECTUMOC-
TV PBHIGHOTO ¥ HEMTSHOTO IIPOMBIC-
710B. V1 aTa mpob6ieMa He TOJIBKO 1 He
CTOJIBKO HAy4HAsI, CKOJBKO IMOJIUTH-
YyecKas ¥ SKOHOMMYECKASL.

OcBoeHne MOPCKMX MECTOPOXKIIE-
it Kacrst mawanocs B 1925 roxy,
Korga Obpula mpobypeHa MOPCKas
He(bTenoOBIBAIOIAs CKBOKMHA C Jle-
PEBAHHOI MIATPOPMOIL. Maxkcn-
MaJbHasg fo6bIda Hedry ObLIA JOC-
tiurayra B 1970 romy — 12,9 mm

DOTO EMILIO NARANJO/UTAP-TACC

«Oxonommkam Vcmanmn u Vramm
He TpebyeTcsl BHEIIHs (DMHAHCOBas
HOZ/IEPIKKA, — 3aSIBMJI EBPOKOMICCAP
Oumn Pen Ha skcTpeHHOI IIpecc-KOH-
¢epentm B bproccene. — S He Bepio,
YTO Kakas-mbo M3 3TUX CTpaH OyzeT
HYKIAThCSL B [IPOTPaMMe BHELIIHEN
nomoup. Tem He MeHee eBpoKOMUC-
cap TaK e, Kak 1 pembep Vcnasmmn,
IpepBal CBOV OTITYCK.

30710TO» — ¥ 6J1aro, u 6ospIas npobiaema

ToHH. B Hacrosmmmit MomenT Ha Kac-
iy 1o6bBaeTcst 3% MUpPOBBIX 00be-
MoB Hegri u 5% — rasa. 3pech OTK-
PHITO 6 HOBBIX MECTOPOXKICHMIL, CO-
BOKYIIHBIE 3AI1aChl KOTOPBIX COCTABJISI-
I0T CBBIIIE 1 MIIp/| TOHH YCJIOBHOTO
tormaa. OB611y10 KapTHHY 0CBOCHNMSI
Kacnust pononustior ¢ pgecsarox mpo-
CKTOB HOBBHIX TPyOOIIPOBOOB, KOTO-

phl€  TPEATIOJIAraeTcs  3alOJIHATh
HeTHIO ¥ Ia30M KaCIIMICKMX MECTO-
POXKIEHWIA.

Hackonbko kacnmiickue mporto-
3Bl TOYHBI, CKa3aTh CI0KHO. Kakmas
U3 ILATYU IPUKACIUIACKUX CTPaH BEZET
CBOIO HEPTETUYECKYIO UTPY, MBITASICh
IPEACTATh B [J1a3aX 3Ala/{HBIX KOMIIA-
HIIL M TIPaBUTEIIBCTB IIPUBJICKATEIb
HBIM M HAACKHBIM VICTOYHMKOM yrne-
BOJIOPOJHEIX pecypcoB. Vs-3a aToro u
MOSIBJISIIOTCSL BCE HOBBIE UM HOBBIE
HpOrH03bI, HPI/I3B3HHI)IC II0Ka3aThb
pocT 3aracoB HedTM ¥ rasa Ha Kac-
IMICKUX MECTOPOXKACHMSIX.

Poccus, kak u jpyrue mpukac-
IMICKME CTPAHBI, MPONOJDKACT aK-
TMBHO OCBauBaTh CBOit cektop Kac-
miickoro Mopst. CoryacHo HaHHBIM
Mumsrepro Poccnn, must ocoermst

HEKOJ eauHOI npoxykumn. B bena-
pycu pabotaior 6onee 80 ThicAY Ma-
JIBIX HpepnpusiTuii u okoso 250 ThI-
CI4 VMHAMBUAYATbHBIX TPENAIPUHMU-
marteneit. OgHaKo u3-3a TOro, 4TO B
Benapycn 3a poccmiickne sHeprope-
CYpCHl TIPEANPMHMUMATEILSIM TIPUXO-
JUTCS IUIATUTh 3HAYUTEILHO OOJIb-
e, yeM B Poccun, KoHKypeHTOCIIO-
coBHOCTD  GeTTOPYCCKON  IPOYKIMN
CHIDKAETCA.

Craanrs Takue mpoOTHBOPEUNST
IUIAHUPYETCS YKE B CJIEAYIOIIEM IO-
ny. Kak npegmomaraercsi, Genopyc-
CKMe TIPEAIPUATISI CMOTYT IIPVMHMU-
MaTb y4acTye B POCCHIICKMX TOC3a-
KyIIKax Ha PaBHBIX C POCCHSIHAMIA,
[IOJIL30BATLCA TEM JKE CaMBIM 15-
IIPOLIEHTHBIM GOHYCHBIM K03 duim-
enroM. AxamornmusHo u B benapycu
JAnyT 3EJIEHBbI CBET POCCUIACKUAM
MIOCTABIIMKAM.

Eine omHo BakHOe HalpaBieHNMe
yHnuKamym — Hanorosas cdepa. B
Benapycn 3a mocnenunee Bpems mpu-
HATHl BOKHBIE MEPHI, KOTOpPHIE II03-
BOJIWIM CHM3UTH HAJIOTOBYIO HATPY3-
Ky Ha MaJIblii M CPeJHMI 613HeEC, yI-
POCTUTH IIPOLEAYPY pacdeTa M yIuia-
ty. Hanpumep, yxe certqac ympo-
IIEHHOM CUCTEMOJN HAJIOr000JI0Ke-
HMS TIOJIB3YeTCST MIPAKTUYUECKY KOK-
Joe TpeTbe Majoe ¥ CpefHee Ipen-
npusitue benapycn. «Cerigac nanoro-

Espocoros He crocoben 6ricTpo
HQITM IIyTM TIPEOJONICHUS] KPU3UCA
PBIHKA CyBEpEeHHBIX LieHHbIX Gymar. J1
XOTSI Pe3Koe OCIabIeHNe TO3ULIMIA
Wranun Ha dpuraHCOBOM pHIHKE CTa-
JIO HEOXKUIAHHOCTLIO U IJIA €ro
YYACTHMKOB, M JUIS IIOJUTHUYECKOTO
ucrebmmumenta EC, ompasgaiocs
MHEHME, YTO KPU3KC ellie TIy6xKe 3a-
tpouer u Vcnannio. bosnee Toro, mo-
SIBWINCH [IPU3HAKY, YTO B KPUBUC MO-
ket ObiTh BoBieueHa Ppanuys, rue
HAYaJICSI POCT 1IeH Ha CTPAXOBKI 10 ¢
rOCY/JapCTBEHHBIM OOIUTaLAAM.
Wranus sanmmaer tperbe, a Vcnanms
— YETBEPTOE MECTO B 30HE €BPO II0
pasMepy 3KOHOMUKH, MX KPax CTaHET
HOMUCTHHE POKOBBIM /L1 BCEH €BpO-
30HBI.

B ofmmem, mepex pykoBogcrsom
EBpocorwosa crour crparerndeckas
3ajaya OCTAHOBUTH pa3pacTaHue
KPM3MCA PHIHKA TOCOOMraLmit CTpaH
EC. Ilo MHeHmio crmenmanucros,
3TOTO MOYKHO J06UTHCS, IPUHSAB HO-
BYIO YOCIUTEIbHYIO IPOrpaMMy (-
HaHcoBolt mopzepxkku [ 'perpn,
[Topryrammm u Vipnanouu, a taroke
O/IHOBPEMEHHO JaB TAPAHTHUH IIO0 3a-
muTe JT000i APYToii CTPaHbl €BPO-
30HBI, KOTOPasI MOXKET OKa3aThCs B
Kpusuce. AJIbTEPHATHBOI 3TOMY SIB-
JIETCSL PasBal €BPO3OHBI B €€ HBI-
HEIIHEM BUJE M MCKJIIOUEHME U3 HEE
caMbIX (pMHAHCOBO C1aObIX cTpaH. B
EC ecrs HEMaTo mommMTHKOB U 3KO-
HOMICTOB, KOTOpbIE CYUTAIOT TAKOE
pasBuTMe coOBITMII Hambosee 3¢-
¢exruBabM. o mx MueHmo, 3oHa
€BPO JJOJDKHA CTaTh 00Jiee KOMITAKT-
HOJ ¥ OOBEVHATD JINIIb TE CTPAHbI
EBpocorosa, xotopnie, kak I'epma-
ot v Ppanips, mMeoT MomHyo

POCCHMIICKOTO CEKTOpa Kacrmiickoro
Mopst ToTpebyercst mopsiaka 27 MIpH
nosutapoB. OCHOBHAs CTaBKa Jie/IaeT-
c1 Ha pa3pabOTKy YeTHIPEX MeCTo-
poxpermit — umern 0. Kopuarnna,
nmern Punonosckoro, Pakymeuno-
ro 1 CapMaTcKoro, a TakxKe Ha CO3/a-
HIE He(TEXMMUYIECKIX MOLIHOCTEI.

Ho B morone 3a «gepupiM 30510-
TOM» MHOTIMe 3abpiBaioT, 4yro Kac-
TIMIICKOE MOPE Ha IPOTSDKEHMM BCEW
CBOEI! MCTOpNM GBLIO ¥ TIOKA EII[e OC-
TaeTcsl BKHENMIIMM JMCTOYHUKOM
Ouosornveckux pecypcos. VimenHo
MOKa. ..

Ocsoenne HedTera3soBbx MecTo-
pOXKAeHMII BKIo4YaeT 4 srama, u
KKIBI M3 3TVX ITAIOB COMPOBOXK-
IAeTCsl OIpEIEICHHBIM HabopoM
BOBJIEVICTBMIA HA MOPCKYIO Cpefy.
[aske mpy HOpMUPOBAHHO JO6GBIYE
HepTM KaKpast GypoBast yCTaHOBKA
BrIOpaceiBaer B Mope 30-120 ToHH
e, 150-400 ToHH Gypomoro
nrrama, 200-1000 TonH GypoBBIX
BeIpaboTok. [Ipn stom B Mopckymo
Cpefly MOCTYIAIOT ¥ COTHM XMMMYeEC-
KUX BEILCCTB, 4 TAKOKE 3arPsI3HCHHBIC
cOpoCHl Pyrux cragmii Hepremnpo-
MmbicinoBoit pesrrensHocTH. Ocobyto
OITACHOCTH MPEACTABIIIIOT IIPOLYKTHI
OKMIaHMs TIONyTHOTO rasa ¥ u3bbl-
TOYHBIX KOJIMYECTB YIJIEBOJOPOJOB.
IIpn ompoboBamum TONBKO OIHOM
CKBKVMHEBI 33 CyTKM B MOPE MX MO-
et noctymuts cebiite 350 Torn. O
CYXMX CKBKVMHAX, YIIEAIINX KOMIIA-
HMSIX M PACIABIINXCS KOHCOPIIMyMax

Basl HArpy3Ka Ha MaJIbIA GM3HeC M03-
BOJISIET €My HOPMAJIBHO JKUTb ¥ Pas-
BUBATbCS», — TOSICHWIA Ha4daJdbHMK
YIIPaBJICHMS] MEXK/YHAPOJHOTO HAJIO-
roBOrO COTpyammdecTsa Mumncrep-
crBa 10 HanoraM u cbopam benapycn
Amma Cynnyxosa. Opnako, mo ee
MHEHMIO, IIOJHOCTBIO YHM(ULIPO-
BaTh HAJIOTOBBII KJIVIMAT B [IBYX CTpa-
Hax Bpsifi JM IOJIYYMTCS, TAK KaK
CTPYKTypa 3KOHOMUKH 3HAYUTEILHO
ormmuaerca. B gactroctn, B Poccim
Ba}KHyIO pOIH) B IIOIIOJIHEHUM TOC-
GI0/pKeTa UTPACT CHIPHEBOII CEKTOP, B
Bemapycu e, rae ceppesHbIX ChIpbe-
BBIX 3aI14COB HET, 3HAYUTEILHYIO HaTr-
PY3Ky JO/DKEH HECTM M MaJblid, U
cpenumit Gusnec. Tem He MeHee, yBe-
pena Amma CynpykoBa, cOIVOKeHMe
TIO3ULIMI TO/DKHO IIPOJOJDKATHCA.

[ Ipennpunnmaresnsam AByx CTpaH,
cunraer npodeccop benrocynnsep-
curera bopuc Ilampims, mopa gy-
MaTh HE CTOJIBKO O KOHKYpPEHIMM
IPYT C APYTOM, CKOJIBKO O B3auMO-
JEVICTBUM JUISI CIICIITHOTO IPOTUBOC-
TOSIHNMSI HACTYIUICHMIO TIPOM3BOAMTE-
Jell M3 TPETBUX CTPaH, HaAIpUMeEp
Kuras. B 3apyGexnbix crpanax
JEVICTBUTEIIBHO €CTh OrPOMHOE KO-
JIMYECTBO CyGBHEKTOB MAJIOTO U CPef-
Hero GusHeca, OOpaTwi1 OH BHMMA-
rue. Ho ocroBryo pois B Muposom
pasjesIeHny TPy/aa UIPaioT He OHM, a
Kpymsie kopropauuu. [Tosromy nn-
terpayst B pamkax CorosHoro rocy-
JapCTBa MOXKET NEPEXOMUTH HA Ypo-
BeHb (DopMMpOBaHNUS (DMHAHCOBO-
HpOMHH_UICHHHX rpyHH, y“IaCTHV[Ka‘
MM KOTOPBIX MOIVIM GBI CTaTh IIPEi-
CTaBuTENN GENOPYCCKOTO M POCCUIAC
Koro 6usHeca.

Pycman AHAHDEB

MHYCTPUAIbHYI0 SKOHOMMKy. He-
PELLINTEILHOCTD JKE HOTUTHIECKHX U
¢uuancossix Baacreii crpan EC rpo-
aut obepHyThcst KaracTpodoit. Kak
3aSIBUJT OJMH U3 CO3/aTesIeli eBPOBa-
JOTHI, 3KC-TIpe3uaeHT Vitamum u
OpBIMIT raBa «bamka Mrtamms»
Kapno Ansemmmo Yammm B ueTEpBDBIO
«Crammne»: «PuHaHCOBBIT KPU3NC B
Upnangmn, I'pern, Ilopryrammm,
Menanmn n Mramm coposorymposa-
JIO OTCYTCTBUE PEATBHOTO IIPABSIIIiC-
IO HOJMTUYECKOTO LIEHTPa BCEN 30-
Hel eBpo». [lo ero muenmo, pyko-
BOJCTBY CBPO3OHBI BCE PAaBHO HE
oboriTich 6e3 KOHKPETHBIX Mep IIO
ca"atmm egyHoit BamoTel. «Ceituac
CIIefyeT MpeAIpPUHMMATH YCUINS B
pasmdHbix HanpasiaeHusx. OnHo u3
HMX — CO3[jaHME Pa3HOCKOPOCTHBIX
30H €BPO», — OTMETIJI OH.

Yxe BceM SICHO, YTO B MOJTO-
CPOYHOJ EPCHEKTUBE MUPOBYIO 3KO-
HOMJVKY He CIIACYT HUMKAaKME HAIVO-
HaIbHBIE Mephl (PUCKATBHOLO MWIN
MOHETAPHOTO xapakrepa. HysKHbl

CTPyKTypHBIE pehOPMBI, KOTOPEIE W3-
MenstT curyaumio B uesoM. EC nogo-

IIIeJT K TOMY MCTOPUYECKOMY PyOexKy,
KOIJd €r0 PYKOBOJACTBY IIPEACTOMT
HPUHSITh KIIOYEBbIE PEIICHMST OTHO-
curenbHO Gymymero comosa. Kak or-
MeT sKc-nipesupeHt Vrammm Yam-
M, «BCTYILUIEHME B 30HY €BPO CTAIO
JULsL EBPOIIEHICKMX CTPAH TOYKOMN He-
BO3BPAT4, OHM, KAK IIACCOKMUPHI B3JIe-
TAIOLIIETO CAMOJIETA, HE MOIYT U3 HEro
BBIIPBITHYTb» | emepp  IJIaBHOE,
4To6Bl CAMOJIET HE CBAIWICS B IIUKE,
YTO B HBIHEIIHEH CUTYalUy KOKETCs
BIIOJTHE BEPOSITHBIM.

Enena KOBAJIEHKO

HPEAIOYNTAIOT HE BCIIOMUHATS.

[IpsiMbiM crepcTBMEM 3arpsisHe-
Hust Box Kacrnst siBystercst exerofHast
rnbesb o 1-1,5 mua ocerposeix. [To
MHEHMIO CIHELMAINCTOB, — IIPUKAC-
MMIICKME CTPAHBI TOJIBKO M3-32 IIOTe-
p¥ OCETPOBOTO IIPOMEICTA OymyT He-
Ho6MpaTh OKOIO O MIPA JOJUIAPOB
exxerozuo. Kpome Toro, 6ostee yem Ha
90% 6ymer HaHeceH yIuepd MKOpPHO-
My Gu3HeCy, TONOBOI 060pOT KOTO-
poro onenusaercs B 10 mpxa gosra-
pos. Ecyi cpaBHuBaTsh 110 IieHe TOHHY
MKpPBL U He()TH, TO CpaBHeHMe Gyzer
SIBHO HE B I10JIb3y TocienHelt. Bemmka
SKOHOMMYECKAS] LIEHHOCTb U JPYTUX
HPOMBICIIOBBIX BUIOB PHIO 1 MOPCKMX
>kmBOTHBEIX Kacrst, koTopsIM rposut
BBIMUPAHME.

Hedrsiaeie ammerntsr pacryr. A
aro xe Gyger ¢ Kacrmem? O6 stom
HPUHSTO 0c060 HE PACIIPOCTPAHSITE-
cs1. Konewno ke, B Kaknost mpukac-
HMIICKOVI CTPAHE CYLECTBYIOT Liejie-
BbIC TPOrPAMMBI M BEIOMCTBCHHBIC
IUTAHBl COOTBETCTBYIOILIETO XapaKTe-
pa. Omnako c yBemmdeHmeM d4mcia
HpOrpaMM CIIMCOK 3KOJIOTUYECKUX
npobiem Kacrmmsickoro mMopst He cok-
parmaercsi.

Ecmn curyaums va  Kacm 6y-
J€T PasBUBATBCS TAK, KAK OHA PasBy-
BAETCA Ceivac, TO TOJHAA IIOTeps
PHIOOXO3SIICTBEHHOTO 3HAYCHNUST MO-
pa mpomsorizer Mexay 2012-2015
rogamu. TakoB IIPOrHO3 5KOJIOTOB.

Bstuecnas AKCEHOB

FKOJIOHKA =

OBO3PEBATEJIA

Y10 310 OBLTO?

Tak Bopy BOCKIMKHYTB HOCIE
MOHITOPUHIA MMPOBOTO (pMHAHCO-
BOro peiHKa mocitenamx 10 pueit.
Bonueynomsinyrass ¢pasa ymwa B
Hapoj mocie mokasa ¢unsma «Oco-
GEHHOCTM HAIMOHAIBLHOM OXOTHI»,
I7ie ee IPOU3HEC 00AIEBIINIA TOCITe
yAapa IIOJIEHOM IO TroJIOBE IeHepas
Muxanera B MCHoJHEHMM OJucTa-
TenbHOro Asnekcest Bynmaxosa.

A 4ro xe 32 yuap 6Gbur HaHeceH
MUPOBOJ (PUHAHCOBOW CcHUCTEME?
Posb cBOCOGpasHoOro moseHa chirpa-
J1a IPMHAIEKAINAS] K TPOVIKE CAMBIX
BIIVSITE/IBHBIX MEK/[YHAPO/HBIX peii-
TUHTOBBIX  areHTCTB  KOMIIaHM:
Standard & Poor’s (S&P), sanmumaro-
AsICs AaHAIUTUYECKUMM MCCIIEN0Ba-
HISIMY (DVHAHCOBOTO PHIHKA, B YaCT-
HOCTM TPVCBOCHMEM KPATKOCPOU-
HEIX M JJOJITOCPOYHBIX KPEJUTHBIX
peiituaros. MexxayHapoxHas mkana
KpeaurHbix periTuaros Standard &
Poor’s ciy>kut s yROBIETBOPEHNA
HOTPEBHOCTEN YIaCTHUKOB I106a/1b-
HBIX (MEK/yHAPOJHBIX) (PMHAHCOBBIX
poiakoB. OLEHKM 1O 3TON ILIKAIe
HO3BOJSIIOT CPABHMBATH MEXKIY CO-
60¥i HaJEKHOCTh 0053aTEIbCTB Pas3-
HBIX TOCYJapCTB.

Hamo ckasars, uro Standard &
Poor’s He cKpbIBaia, YTO, YYMUTHIBASL
npo6IeMBI C TOCHOJITOM, cobupaercs
crmsutb Kpemutaeni periruar CHITA
— TO €CTb, IPYTMMM CJIOBAMH, YCOM-
HUTBCS B HAJEKHOCTU KPYIIHEHILIEH
9KOHOMMKM Mupa. Bmpouem, 60ib-
IIMHCTBO aHAIUTUKOB CUMTAIM, UTO
S&P ne mocmeer 310 caenars. Ho te
nocmermn. [pudem cuemamm sro B Ha-
nboJIee HEOIATONIPYLITHBII ICHD Helle-
m — watauty. B cy66oTy u Bockpe-
ceHbe 6MpyKM He paboTamy 1 JBa [THS,
6e3 mpeyBeMUICHISI, BECh MUP HaXo-
IVIICS B OKMIAHUM, 6JIM3KOM K ITaHU-
Ke, KAKOBASI U CIIyYMIIach B [IOHE/IEIIb-
Huk. CHIDKEHNE pefiTuHra 06BaIIIO
MMPOBHIC PHIHKY B HAYAJIC HEJCIIA.

B meperie qHM npomutoit Hexeam
sarostosku B CMW mamommuam, ma
IPOCTUT MEHS UMTATeNMb 32 M30uTOE
cpaBHeHne, cBoaKH C ¢ponta: «ITa-
HMKa Ha peiHKaxy; «Mugekcs CHIA
n EBponsl camsummch mocne typ6y-
JeHTHOTO AHs»; «Bemymue Mupossie
OMP>KN 3aKOHYMIN CPefy TIyOOKUM
mageEueM». Vl Tak pmanee B momo6-
HOM JyXe.

Poccusicknit CPOH;LOBLIIZ PBIHOK
BCIO TPEABIAYIIYIO HEACTIO KaYaIcs
Ha Ka4yeJLsiX — TO Iajajl, TO OTBOEBHI-
B HECKOJIBKO IIYHKTOB, TO OIISTbH
npocenan. Hedrs nermesena, nommap
M €BPO JZOPOXKAIN, HO YIKE K KOHI[Y
HEJEIM BCE CTATO BO3BPAILATHCS HA
KPYT'¥ CBOSL

B uerBepr mpencematens Habmo-
aarenbHoro cosera 6anka BTB Cep-
reit [ly6uunn cmenan KpaTKoOCpod-
HBI/i IIPOTHO3, KOTOPBIN, IIOXOXKE,
ompasnancs:: «bupskn mepecramer
JIMXOPAIUTh yIKe K KOHILy 9TON Hefle-
. Beixogmsle craHyr cBoeoGpas-
HBEIM PyGeKOM, IOCIIE KOTOPOTO Had-
HETCA OTHOCUTEJBHO CIOKOJHAs
3KOHOMMYECKAS JKUSHDY.

Bonpumucrso ¢uHaHCOBBIX aHa-
JIUTUKOB CXOJSTCS BO MHEHWUM, UTO
JIMXOPaaKa IOCIEAHEN HeeIu SIBJIs-
€TCS MCKIIOUUTENLHO IICUXOJIOTH-
YECKOJA.

K tomy ke ecTb ocHOBaHME Cun-
TaTh, YTO «3aBAPUBINAS KAILLy»
Standard & Poor’s snoposo «norpena
pyKu» Ha cBOeM 3asiBiaeHMn. Bo-mep-
BBIX, 9TO TPaHAMO3HAs IMAP-AKIS —
BOT, MOJ, CMOTPMTE: 4 HAM JaHO
HPE/IyTafaTh, KaK CJIOBO HAIIE OT30-
Bercs (a mpoCTUT MeHs 3a nepedpa-
auposanne P.J. Trorues). A ¢ gpy-
Ol CTOPOHBI, pedb MIET O MULIMAp-
Jax JOJIAPOB, 3apabOTAHHEIX B 3TH
¢unancoBo-mannyeckue nun. Ko-
MMCCHS TI0 LieHHBIM Gymaram u 6up-
sxam CIIA paccienyer obcrostrens-
crBa crwkernst peirrunra Coenu-
HeHHBXx  lllTaToB  areHTCTBOM
Standard & Poor’s.

BenomcrBo uHTEpecyeT BO3MOXK-
Hasl yTe4Ka MHPOPMAIMY, KOTOpPas
MOTEHIMAILHO MOIJIA JaTh BO3MOJK-
HOCTh yYaCTHVMKAM pBIHKa 3apabo-
TaTh KpynHsie mpubsum. Kak mumrer
Financial Times co cceumkoit Ha mc-
TOYHMK, OCBEJOMJICHHHBIMI O XOJIE
paccienoBaHus, psifi MHBECTOPOB
CHeTIa/m KPYIHbIE CTaBKM Ha Oupike
Ha CHIDKCHJME aAMEPUKAHCKOIO CyBe-
pernoro perirunra. [lTocienosasmee
sarem pewenne Standard & Poor’s
HO3BOJIMIIO TIOJTYYUTh UM HPUOHLIE,
06beM KOTOPOJ MCUMCIIETCS MMWII-
JMapaMu I0JIapoB.

Kommcenst mo nennsiM Gymaram
3ampocuiIa MHGOPMALMIO O COTPYA-
mukax Standard & Poor’s, xoroprie
MMeJV JOCTYII K CBEICHISIM O TIpes-
crosireM moHyKeHmy peitruara. Kak
mumrer Financial Times, cnenmasmic-
TOB areHTCTBA [IOJO3PEBAOT HE TOJIb-
KO B MCK&KEHUY JAHHBIX, HO U B TOP-
TOBJIE MHCAMAEPCKOI MH(pOpMAIHMEIt.

Ecin  of6BuHenms B  anpec
Standard & Poor’s moprBepmsTCs,
areHTCTBO MOTYT JIMIUNTD JIMIICH3UN
Ha pabory B CIIIA.

Anexcaunp NJIbVH
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