COO3A BEJIAPYCU 1 POCCUN

FASETA MAPJTAMEHTCKOIO COBPAHUA

30 aBrycTa - 5 ceHTA6pA / 2018 / Ne 39

ITIOPTPET ABJIEHIMA:

EsreHnn BEJ1KOB,
EneHa APAKEJIAH

[ | Koraa Ha 6Gupkax MHIEKCHI 3eje-
HEHBbKHE - BCe paCTET, BKJIaAYUKN
nmotuparT pydyku. Eciiu KpacHsle -
cuTyanus ob6paTtHas. UHocTpaHHbIE
KaIllUTaJIOBJIOKeHud B Poccuio - B «z1e-
MpPeCcCUBHO», KAK TOBOPAT aHAINTH-
KU, 30He. OJHAKO pacTeT COTPyAHUYE-
¢TBO BHYTpHU COIO3HOTO rocyAapcTBa.

B Poccuu 3a nepgste nonzoda 6 cmpa-
HY NpUuL1o 8cezo 7,3 muiiuapod 00J-
J1apos, U 3mo 8 08a ¢ NONI08UHOIL pa3a
MeHbue, uem 200 Ha3aod. C uem amo
ceazano? Kak 3apybexcHole 810%ceHUS
8/IUSIOM HA HAULY 9KOHOMUKY?

BJIMBAHUA CO CTOPOHBLI

JIto6as 5KOHOMUKA B MUPE PacTeT Obl-
CTpee, eCJIU €CTh IPUTOK ZIEHET CO CTOPO-
Hel. [IpuMepHoO, Kak B 6usHece. MOXXHO
pasBuUBaThCA TOJLKO Ha cBoUu. Ho eciiu
Hy>XKeH PBIBOK, 4allle BCero BBITOZHee
BOCIIOJIb30BaThCA PBIYaroM B BUJe Kpe-
guta. C rpyuBJIedeHreM NHOCTPaHHBIX
WHBECTOPOB - IIOX0XKasA CUTyalU.

BiracTu cTpaHbl MO0 MOTYYaIOT A€Hb-
I'Y 1107 HeGOIBIION MPOLeHT (IIPH BHI-
IyCKe TOCOOJIUTalIHif), TUOO0 pa3pemiaT
KPYITHOMY GU3HECY MOCTPOUTH HOBOE
NpeJIIpuATHEe Ha TEPPUTOPUM CTPAHBI,
a B3aMeH IIOJTy4YaloT HaJIOTH U paboune
MecTa i1 COOCTBEHHBIX TPaXKAaH. Bpo-
Zie OBl BBIUTPBINITHAS CTPATETUS U ISt
Tex, U Jjia Apyrux. Ho He Bcerza.

B Hauase atoro roga rnasa MuH-
9KoHOMpa3BuTua Makcum OpenikuH,
BhICTyTIad Ha JlaBocckoM ¢popyme, XBa-
cTascs, 4YTo, HeCMOTPs Ha CAaHKLIUU, UH-
BECTOPHBI K HaM IIPOZOJIKAIOT UATH:

- [IpaMble THOCTpaHHbIE MHBECTUIIUN
B POCCHUUCKYIO 9KOHOMUKY B 2017 rozmy
Ha rnogbeMe. KoMmanuu, KOTopele BJIO-
KWINCh B 9KOHOMUKY Poccuu B TypOy-
JIEHTHBIN IIepUOJ, B T€OIOIUTUIECKOM
CMEBICTIe, ceifuac MOKUHAIOT XOpollie
IUIOJbI MHBECTUIIMOHHBIX PelIeHU.

U crnaswui. B 2018 rogy puUToK JieHer

u3-3a pybexa pe3ko cHusmiacsd. CaHK-

LIUY BCe K€ MOBJIVAIN Ha HaCTPOEHUA
MHBECTOPOB...

3D DEKT CAHKLIMMA

B mocieaHue yeThIpe rozia 3amnaz maH-
taxupyeT Poccuro cankiuamu. [laker 3a
nakeToM. [lepesbIiky He IpeABUNTCA.
BoT u ceifuac He ycrnenn aMepUKaHIIbI
MIPUHATH OZJHU TOPTOBBIE OTPAHUYEHUS
(27 aBrycra), kak ceHaTOphI KOHr'pecca
YK€ TOTOBBI 0OCYKJATh PYTHE - KOTO-
PBIE BCTYIIAT B CHULY INOO B KOHIIE 3TOTO
rozia, 160 B Ha4yajle CJIeyIOIIero.

Takum o6pazom CIIIA oueHb HACTOH-
YHBO F'OBOPAT BCEM MHOCTPAHHBIM MH-
BecTopaM: «He Ha/10 BKJIAZILIBATh A€HBI'U

COTPVAHMYECTBO
Bxnaa «aApyXeckKkun»

B Poccus - ocHosHOM naptHep
Benapycu. N TpeHp Ha convxeHue
ycunmBaeTcs.

KpynHenwwmin NpoekT - CTPOUTENLCTBO
Benopycckort ASC B OcTtposue. B 2011
rofy NoAnMcaHo MexXnpaBUTeIbCTBEHHOE
cornalleHve o nNpefocTaBfeHnn rocy-
[apCTBEHHOMO 3KCMOPTHOrO KpeauTa Ha
10 munnuapgoBs Jonnapos Ans CTpou-
TenbctBa o6bekTa. OCHOBHbIM NapTHe-
pom Benapycu BbiCTynaeT poOCCUNCKUIA
«ATomcTponakcnopT». lyck nepsoro
6n10Ka nnaHmpyetcs B KoHue 2019 roga,
BTOpOro - netom 2020-ro. o pacyetam,

LIBET HACTPOEHHS - KPACHbI

B Poccuio, 3T0 MOXKET OBITH OTTACHO IS
KolllesibKa». 1 9TU yrpossl, K coxaje-
HUI0, paboTtaroT. Ecv 3a miepBhIe I1eCTh
MecsIleB IIPONLIoro roza B PO npumnwio
17 MILIHAPZAOB J0JUIAPOB MIPSIMBIX MHO-
CTpPaHHBIX UHBECTULIUH, TO 3a TOT XKe
[IepHO/, 3TOTO r'oJia - B 2,5 pa3a MeHblIIe.
U, o gauubM LleHTpo6aHKa, 06'beMBI
C KQK/IBIM KBapTaJIOM MaZaioT (Tak, BO
BTOPOM KBapTaJie IpuIuio Bcero 1,7
MWLIHapZa 0/U1apoB).

HacTpoeHuss HMHBECTOPOB JETKO
OTIPEZIeIUTH 110 HAI[MOHATBHOU OHp-
ke - MMBB. HecmoTpsa Ha gopoxatro-
Iyio HedTh, aKIIMU HAIIUX KOMITAaHUH
He pacTyT. A KypcC POCCUICKOTO PyOIIs
c Havaja roza 6osee yem Ha 15 mpo-
LIEHTOB yIIaJI II0 OTHOILIEHUIO K J0JUIapy
u eBpo. He 6yzp TOCTOSHHOTO CaHKIIU-
OHHOTO /IaBJIeHUs, 9KOHOMUKA CTPaHBI
MoIJIa ObI pa3BUBAThCS OBICTPEE.

VHOCTpaHHBIX UHBECTOPOB MOX-
HO TOHATD. [I7Is1 TOTO YTOOBI BIOXKUTD
B 5KOHOMUKY 4y>KOU CTpaHbl MWITHOHBI
WY MWLIHAPABI I0JUIAPOB, OHU J0/KHBI
UMeTh FrapaHTUU CTaOMIBHOCTU XOTS
ObI Ha /IECATH - ABAZALATH JeT. [[pudem

Anaratine TN

He TOJIbKO B IIOJIUTUYECKOM CMBICTIE, HO
Y B 9KOHOMMIYecKoM. ['opa3zjo BeIroZiHee
CTPOUTH IPEATIPUATHSA B PA3BUBAOLIEH-
cs cTpaHe ¢ GOJIBIIUM MOTEHIUATIOM
pocTa U ¢ MEHbIIUMHU PUCKaMU. DTUM
Poccus ceifuac moxBacTaTbCsl He MOXKET.
Ho HekoTOpbIe 0a3uCH BCE XKe eCTh.

noxon HA BOCTOK

JlpaiiBepom pa3BuTus B Poccuu cra-
HoBuTcA JanbHuM BocTok. TaM co3jaHbI
HUzieanbHble YCJIOBUA /I UHBECTOPOB
(KaK pocCUMCKUX, TaK 1 THOCTPAHHBIX).
[ToABWINCH TEPPUTOPUU OIlEepeKaroLIe-
r'0 Pa3BUTHS, I7I€ 3aXOAAIIEMY TyAa OU3-
HeCy MPeJIOKIIN CyMaclle/ e JIbro-
Thl. HampuMep, HOBBIE TIPEATIPUATUA
moryT He mnatuth H/IC Ha BBe3eHHOe
obopyzoBaHUe, He IJIaTUTh HAJIOT Ha
HMMYIIECTBO ¥ HAJIOT Ha IPUOBLIB B IEP-
BbIe roziel. ['ocyzapcTBo Aaxe obelnano
TTOZIBECTU BCIO HeobxXoAuMYyIo uHppa-
CTPYKTYPY - OPOTH, 3JIEKTPO3IHEPTUIO
U TIpoYee - 3a CBOM CUeT.

- MBI Hay4YW1uch NIpUBJIEKaTh UHBE-
ctunuu. CerofiHsa 26 MPOLIEHTOB OT BCeX
MIPSMBIX WHOCTPAHHBIX WHBECTUIIUN

~ || B Komcomonbcke-Ha-Amype
XWU3Hb KUNUT. 3[jeCb
co6uparoT camoneTbl
«Cyxoit CynepmaxeT-100».
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(Tex, 9TO UAYT HA CTPOUTEILCTBO peaslb-
HBIX 3aBOJIOB U $pabpuk. - Pe.) B Poccuu
npuxoautca Ha Janpuuil Boctok. Ha
4 IpolleHTa HaCeNIeHNs - HeIIoXas Iud-
pa. Ho MbI OyZieT COBEPIIIEHCTBOBATHCS,
[IpYBJIeKaTh HOBbIX MHBECTOPOB, JIyullle
UX NOAZep>KUBAaTh, - 3aABWUI B HeJaB-
HeM HUHTepBblo «KoMcomoke» BUALle-
npeMbep U MOJIpe/ Ipe3upeHTa
B 1®0 I0puii TpyTHEB.

Ceronns Ha JlJanbHeM BocToke 3asBiie-
HO 1375 HOBBIX MHBECTUIIMOHHBIX IIPO-
€KTOB Ha CYMMY OKOJIO 4,5 TPWIINOHA
py6J1eii. DTO MO3BOJIUT CO3/aTh OOJIbIIE
CTa THICAY HOBBIX pabo4MX MECT U II0-
BBICUTH JOXOJbI MECTHBIX OIO/’KETOB.
Bosiee cOTHU NPOEKTOB y:Ke pean3o-
BaHO, a 230 MwumHapAoB pybiieli Bio-
’K€HO B 9KOHOMUKY PEeruoHa, CO3ZaHO
6OoJIbIIIe IECATH THICSY HOBBIX pabounx
MecT. Cpeii OCHOBHBIX MEXIYHAPOAHBIX
napTHepoB - Kutaii, Kopesa u fAnonus.

- Bakuniit paxTop - 3a60ta 06 UHBe-
cTopax. Mbl pa36upaeMcs U C aJ[MUHHU-
CTpPaTHUBHBIM JaBJeHUEM, BblleJIeHueM
3eMJIH, IoZiBe/leHreM KOMMYHUKAaIUH.
Bcro nozazepxky, KOTOPYIO HaZo, MBI
OKa3bIBaeM Kayk/JOMy UHBECTOPY, JIF060-
My - GOJIBIIIOMY, MajieHbKOMY. PsizioM ¢
JansHuM BOCTOKOM XUBYT 4 MWUIHApAa
JIEoZieli IUIaHeThI. OTO OTPOMHEBIE PHIHKU U
OrpOMHBIe BO3MOxKHOCTU. Ho nx Haz0 uc-
nosnb3oBaTh. OpHeHTanyA Ha OTPOMHBIE
PBIHKY, IPaBIJIbHOE reorpadudeckoe, Jo-
TUCTUYECKOe ITO3UIIMOHUPOBaHNe IUTI0C
3ab0Ta 06 MHBECTOpax U obecrieyeHre
WHCTUTYIITMOHAIBHBIX YCJIOBUM (HAIIU
JIBTOTBI U TIpedepeHIInn) - BCe 3TO BMe-
CTe M CO3JaeT Apyroe NHBECTUIMOHHOE
IIPOCTPaAHCTBO, - roBopuT FOpuii TpyTHEB.

TeM He MeHee OCHOBHbIE UHBECTOPHI
Ha JlanpbHeM BocToke - poccuiickue.
KpynHBIM OTedyecTBEeHHBIM KOMIIaHU-
AIM CTaJIO rOpas/io BEIT'OJHEE pa3BUBaTh
IIPOEKTHI Ha OKpanHe cTpaHbl. Ho aTo He
MellaeT UM U CaMUM BBICTYIIaTh MHO-
CTpaHHBIMH MHBECTOPaMU - Hallpumep,
Z1a cocezieli 1o COr03HOMY I'OCyZIapCTBY.

& V‘*EEEJEHEJCE HA3ACHIITKY

B HYEM PASHULIA MEXTY NPAMBIMU A «HENPAMBIMIA» BNOXEHAMIA?

EcTb oBa B1naa MHOCTPaHHbIX BAIOXKEHUA. Te, YTO NpuUXogsT
B pearibHbI CEKTOP, U Te, YTO KPYTATCH TOSIbKO Ha Gupxe.
W, Kak roBOpMIIOCh B CTApOM peKiamMe, He BCe OAMHAKOBO MO-

Ne3Hbl Ang 3KOHOMUKMW.

MpsiMble MHBECTULW A7 SKOHOMUKM Ny4Lue. [JeHbr B 3TOM
cnyyae TpaTATCA Ha CTPOUTESIbCTBO HOBbLIX NMPEanpUaTUN.
B vtore cospgatotcs HOBble pabo4me MecTa U BblpacTaeT Ha-
noroo6naraemas 6asa. B3sitb, K NnpumMepy, CTPOUTENLCTBO
aBTOMOOUITIbHbIX 3aBOJOB MHOCTPAHHbIX MapoK Ha Teppu-
TOPUW CTpaHbl. DTO OTPAC/lb C COTHSAMMW ThICSAY 3aHATbIX

cTaHumsa obecneyut 27 - 28 NpoLEeHToB
NOTPEBHOCTEN CTPaHbI B ANIEKTPO3HEPT N
1 NO3BOMNUT 3HAYUTESIbHO COKOHOMUTB Ha
nocTaeKax rasa.

Kpome Toro, 13 3Ha4ymMMbIX NPOEKTOB,
NPOoMHAHCUPOBaHHBLIX POCCUNCKUM BU3-
HEeCoM, - CTPOUTENbLCTBO MHOMOYHKLMO-
HanbHOro Komnnekca «lasnpom LieHTp»
B MuWHCKe 1 3aBofa o BbINYCKY TEXHU-
yeckoro yrnepoga B Morunese. Bce
3TW NPOEKTbI BHOCAT BKMaf B pasBuTue
3KOHOMUWKM Benapycu, co3galoT HoBble
pabo4yve MecTa 1 yBenu4mMBaloT MOCTY-
MEHNs HanoroB B pPecnybNKaHCKU
OIoXKeT.

1 C MHOrOMWUMNIapAHbIMU Bbinsiatamu B 6t08XXETbl BCEX YPOBHEWN.
MHBecTUUMN B DOHOOBbLIA PLIHOK TOXE MPUHOCAT MONb3Y,
HO 9TO CKOpEee CNEKYNATUBHbIN KanuTarn. 3apy6exHblie (oHbI

BK/1a4bIBAOT AEHbIN B aKUMN KPYMHBLIX POCCUMCKUX KOMMNaHUM

WM NOKYNAKT rocyAapCTBEHHbIE 06MraLum - B pacyeTe Ha Xo-
poLuyto npubbIb. MUHYC TaKMX MHBECTULMIN 715 SKOHOMUKM - UX
MOXHO O4€Hb ObICTPO BbIBECTU U3 CTPaHbI. [10CTPOEHHbIV 3aBOS
HWKyOa He OeHeTCsl, a BOT CBOOOAHbIE KanuTasbl nepecekaroT
rpaHunupbl MrHOBEHHO. NMoaTomy 3agada nobor CTpaHbl - Npu-
BMeKaTb MMEHHO NpsiMble, @ He CNEKYNATUBHbIE UHBECTULIMMN.

MpAMblE HHOCTPAHHbIE MHBECTULIMM B 3KOHOMUKY Poccuu (Munnuapaos fonnapos)
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