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. 1 urossa cocrosiach Je-
HOMMHAIIHS HAITMOHAIbHOM
BamOTel. Ha HOBBIX GeJio-
PYCCKHUX OaHKHOTaX MUCYE3TH
cpasy 4YeThIpe HOJIS - TaK YTO
BCe cTapble IIeHbI MOXKHO /ie-
JINTH Ha AeCATb ThIca4. Kpo-
Me TOro, BIlepBblIe CO BpeMeH
CCCP B cTpaHe IMOSIBWINCH
MeTa/UTn4ecKHe MOHETHI.

AEJNNO TEXHUKMU

C camoro Havana B Hauuo-
HaJbHOM bOaHKe U [TpaBuTesh-
CTBe YCTIOKauBaJIM JIFOZIEU TeM,
YTO IeHOMUHAIIYA - YUCTO TEX-
HUYecKas Ipolle/lypa 1 HUKaK
He IOBJIMAET Ha IUIaTeXecIo-
COOHOCTBD JIIO/IEH, He BBI3O-
BeT pOCTa IieH U U3MeHeHUH
BAJIIOTHBIX KypCOB. Tak OHO
u mpousonuio. baHKupe U
aUTULTHUKYU cpaboTaiu YerT-
KO U He JIONTYCTWIN KoJutarca
¢dbrHAHCOBOI CUCTEMEBI BOIIpe-
KU TPOTHO3aM HEKOTOPBIX
CKenTHKOB. HUKaKHUX 0COOBIX
c6oeB B paboTe 6aHKOMATOB
U IUTaTeXKHBIX TEPMUHAJIOB He
CIIyIUIIOCH.

JleHOMUHAIWA 3HAUUTENb-
HO YIIPOCTUT PacCYeThl BHYTPU
cTpadel. CHU3UTCS dusmde-
CKU 00bEeM I€HEKHOM MaCChl,
YMeHBIIATCs PACXObI Ha U3T0-
ToBJIeHNe leHer. UTo ke Kaca-
€TCA MeYaTH HOBBIX GaHKHOT,
TO Benapyceh npakTU4ecKy He
TIOHEeCeT U3/IepKeK, TOCKOJIBbKY
KYITIOPBI OBUTM U3TOTOBJIEHBI
emre B 2008 - 2009 rogax u ¢
TOTO MOMEHTa XPaHWINCh Ha
ckiazie Harbanka.

TeMm He MeHee Ha IIpoLeCcC
JIEHOMUHAIIUY HAZIO CMOTPETh
mpe, 4eM IIPOCTO Ha TeXHU-
YecKyto npouenypy. [lomumo
VIIPOILIeHNs pacieToB OHA HO-
CUT MMU/KEBBIN XapakTep.
Tem cambiM [IpaBUTEIBCTBO U
Hau6aHk Kak Obl AI0T 00IIIe-
CTBY YETKUU CUTHAI: UM yJa-
eTcs IepKaTh 110/, KOHTPOJIEM
OCHOBHBIE MaKPO3KOHOMUYe-
ckue nokasatenu. C gpyroi
CTOPOHBI, IEHOMUHAIIVIS - CTH-
My 11 GUHAHCOBBIX Y 9KOHO-
MUYECKUX BIacTel TpOBOJUTh
60J1ee OTBETCTBEHHYO TTOIUTH-
Ky Ha MaKpOypOBHe.

- MBI B cocTossHUY obecrie-
YUTB ZI0 KOHIIA r'o/ia 1ieJeBOH
YPOBEeHb 110 MHQJIALNY - 3TO He
6oJiee IBEHA/IIIATH IPOIIEHTOB.
Ha cnepyromuii roz ranupy-
€M OZJHO3HaYHYIO IIudpy 1o
vHQIAINY - He 6oJee JeBATH
TIpOLeHTOB. M B IiporpamMmMme 0
2020 roza mporHos npegycMa-
TPUBaeT YPOBEeHb NHOIAIIHN
He OoJiee MATU IPOIEHTOB, -
3asABWI IIpejice/iaTesNb IpaB-
aeunsa Haunbanka Berapycu
ITaBes Kasayp.

CTAHET

TOJIbKO KPEIM4E

Cam ¢axr, 4TO rocy;apCTBO
PenrwIoch Ha IpOBeJieHIE Jie-
HOMMHHaIIl, TOBOPUT O BbI-
COKOM CTelleHU YBepeHHOCTU
3KOHOMUYECKUX BJIaCTEU B
TOM, YTO BO3BPAaTa K BHICOKOH
VHOQIAIUN U JieBaTbBalliN

JPAYEB/TACC

VKTOD
?.

FA3ETA MAPJTAMEHTCKOIO COEPAHUA
COO3A BEJTIAPYCU 1 POCCUN

COIO3HOE BEYE

7 - 13 vona /2016 / Ne 30

IM CYETOM:!

CIPABKAL«CB»

HoBble 6aHKHOTbLI 3aMEHMITN CTapble B MPONopLMM OAVH PY6ib
K [ecsiTv TbicsiHaM. To eCTb HOBbIE KyMiopbl «Mosieryani» cpagy

Ha YeTbipe HynA.

Tenepb camas KpynHasa Hoeas 6aHkHoTa B 500 py6ren cooT-
BETCTBYET CTapbIM 5 MUNNIMOHAM, & CaMON MENKOW OEHEXHON
eOunHVLIen cTana ogHa Konerika, Kotopas CoOTBETCTBYET CTapbIM
100 py6nsam. Becero ¢ 1 niona B Benapycu BBefieHb! B o6paLLe-
HMEe ceMb HOMMHanNoB 6aHKHOT - 5, 10, 20, 50, 100, 200 1 500
py6nein n BocemMb HOMUHANOB MOHET - 1, 2, 5, 10, 20 1 50 kone-
ek, a Takxe 1 n 2 py6ns. MNpuHATO peLLeHre 0 TOM, YTO cTapble
M HOBble OeHbrv 6yayT B obpalleHun 0o KoHua 2016 roga. B
cnegyoLive Tpu roga crapble EHbIiM MOXHO 6yAeT NOMEHSATb
B 6aHKax, a oo 2021 roga - B HaumoHansHoM 6aHke.

6eTopyccKoro pyoiis, ckopee
BCero, He OyzeT. [Ipu HamuIuu
TaKUX PUCKOB CMBIC/IA TTPOBO-
[IUTH IEHOMUHAINIO He 6BUTO
OblI, yTBepKAaeT GUHAHCOBBIH
a"HaymTuk Asrekcaszap Cabo-
JIUH.

To ecTh IIaBHBIN GUHAHCO-
BBIY MHCTUTYT CTPAHBI JIEKJIa-
PUPYET, YTO TOTOB TIPOZOKATD
OTBETCTBEHHYIO JEeHEXHO-
KPEAUTHYIO TOJUTUKY, Ha-
MpaBJIeHHYI0 Ha CHIKEHUE
uudssn. Takue feficTBuA,
6e3yCIOBHO, OY/IyT PaCIIHUPATD
ZIOBEpYe HaceleHus K Hallko-
HaJIbHO¥ BasmioTe. KOHevHo, ca-
Ma 110 cebe IeHOMUHAITYS BPSIZ
JI CMOXXET PE3KO MOBBICUTh
TMOMY/ISIPHOCTE GETOPYCCKOTO
py0JIsi, cephe3HO YBETUYUTD
ZIOJTI0 GEeTOPYCCKUX pybIiel B
cbeperxeHUAX HacemeHus. s
3TOTO HAJIO TOCTOSTHHO ITPOBO-
IUTh paboTy HaZl YCTONYNBO-
CTBIO HAIIMOHATLHOM BaJTFOTHL.
OnHako pelieHye o IEeHOMIHA-
1M 7K€ MOXKHO paciieHUBaTh
KaK MpU3HaK CTabMIN3aIiuu
Bcell GUHAHCOBOM CUCTEMBI
CTpaHBIL.

KOCBEHHBIM TOMY TO/ITBEPIK-
JeHUEM CIIY)KUT OYepe/IHOe
CHIDKEHME CTaBKU pedUHAHCH-
poBanwus ¢ 1 urosst. [IpuBsiska
HMMEHHO K 3TOl /jaTe, pasyMe-
eTcs, He caydyaviHa. Beap cHU-
JKeHUe CTaBKY HallPaBJIeHo Ha
yZiellieBIeHe KPeUTOB. A 3TO
BECOMOE TI0/ICTIOPbeE /IS pPOCTa
SKOHOMUKHU. BrICBOOOXKAAT0-
IIHECS CPEACTBA TPEATIPUATHS
CMOTYT HalpaBUTh Ha MOJEDP-
HU3AIHIO, CO3//aHHE HOBBIX pa-
6OYNX MECT, BHITYCK MHHOBA-
IIMOHHOM poAyKuuu. Bee 3T0

GyzIeT CTUMY/IHPOBATh IIPUBJIE-
YeHUe B CTPaHy MHOCTPAHHBIX
WHBECTUIIUHA.

HA NMPOYHOM

DOYHOAMEHTE

EcThb u emre oguH HEMAJIO-
BaKHBIA GaKTOP, KOTOPHIA
HeJTb35 COPachIBaTh CO CYETOB.
Peub uzieT o fefo/uiapr3aum
SKOHOMHUKU. COIVIacUTeCh, KOT-
[1a 3a ZIoJUTap AA0T 9y Th Oosee
JBYX pyOJIei, a camast KpyIiHasi,
500-py6sieBast 6aHKHOTA paB-
Ha 250 gosutapaM, IICUXOJIOTU-
YeCKU OTBBIKHYTb OT ZI0JIapu-
3alUH CZIeJIOK ropaszio Mpolle.
Ho p1a sToro onATs ke HaZo
MIPO/I0JIKATh CUCTEMHYTO pabo-
Ty TIO CHIDKEHUIO UHQIIAIIN.

B o61iemM, Ha MaKpOypoBHe
Ipoliecc IeHOMUHAIUN UC-
KJIIOYUTEIbHO MTO3UTHUBHBIN.
KoneuHo, mofaM elje mpea-
CTOUT IPUBBIKHYTHh K HOBBIM
JleH3HakaM. B mepBoe Bpems

no Kkyecy &

HakaHyHe HauuoHanbHbIA 6aHK

[leTn-6onbLue

He 6yayT NpocuTh

Ha MOPOXEHOE

ThICAYH - U-HECKONIbKMX
py6nuKoB XBaTuT.

MHOTYE HaBepHAKA TOMajyT
BJIOBYIIIKY He3aTUIaHUPOBaH-
HBIX TpaT. [ICHX0JI0TH CpaBHU-
BAIOT ILI3TO C TEM, KaK BEAyT
cebs HalllM JIIOAU, IoIazaas,
HarpuMep, B 30HY eBpo. OHU
OKa3bIBAIOTCA B UHOM CHUCTEME
KOOPJMHAT, T/ie Ha [[eHHUKax
He THICSYH, a €AMHULIEL. U 9a-
CTO COBEpINAIOT MOKYIIKHU, Ha
KOTOpBIE He PETINCh ObI Ha
pOZIMHE M3-32 JOPOTOBU3HHI.
EcTh HEKOTOPbIE HIOAHCHI, CBSA-
3aHHbIE C BBEIEHUEM MOHET.
VcceoBaTenu yCTaHOBUIIH,
YTO JIFOAU PACCTAIOTCS C HU-
MU ropaszio 6bicTpee, 4eM C
OyMa)KHBIMU OaHKHOTaMH.
YTo6b! n3b6exaTh 3TOTO CO-
6J1a3Ha, CTIENNaTUCTh PEKO-
MEHZYIOT Yallle UCII0Mb30BaTh
IUIACTUKOBBIE KAPTOYKH MIPU
pacueTax.

Y Bce e TPUCYTCTBYET He-
KUH CUMBOJIM3M B TOM, UTO
HOBBIE JleHbIru B Bemapycu
MOSIBWINCh HakaHyHe [IHA
He3aBUCcUMOCTU. Harnonanb-
Hasl BaJIIOTa BO BCE BpeMeHa
6bL1a aTpUOYTOM CyBepEHU-
TeTa roCyZapcTBa, PaBHO
Kak rep6, ¢uiar u rumMH. Yem
Kpermye py0Jb - TEM TIpOYHEee
dyHIAMEHT SKOHOMUYECKOH
He3aBUCUMOCTU. 1 eciii ieHO-
MUHAIINIO BKYTIE C TPAMOTHOM
JIeHEKHO-KPEUTHOH MTOTUTH-
KO yZIacTCs UCIO/Tb30BATh IS
YKpeIUIeHUsT HallMOHATbHOM
BaJIIOTHI, 3TO OyzeT camast Be-
coMasi UHBECTUIIUS B 9KOHO-
MUKY CTPaHBI.

™

JECT BB ONPOCH
HEW PYBJlb

CWJTbHEE?

AnekcaHgpa KO3JTOBA

M crananm Kpenye 6enopycckas
BasoTa nocrne «cpe3aHus» 4YeTbl-
pex Honel? OTBeYaeT npocpeccop
chakynbTeTa hMHaAHCOB U 6aHKOB-
ckoro gena PAHXul'C KoHcTaHTUH
KopuLueHko.

- 3a4yem 6bu1a HyXHa AeHOMUHa-
ums 6enopycckoro pyéns?

- Ecnn ckasaTb KOpOTKO, TO AnA
YNPOLLEHNA SKOHOMUYECKOro 060-
poTa. /I B NpakTU4YeCKOM XN3HU, N B
pacyetax nuLiHve Umdpsbl - 3TO JO-
NOSTHUTESbHBIN PUCK COeNaTtb OLLUNOKY.
[MoaTomMy 607IbLLIOE KOSIMYECTBO HONEMN
cospaBarno onpefeneHHbIN AUCKOM-
POPT 1 MeLLano SKOHOMUYECKOM fes-
TENbHOCTU rocyfapcTBa. AT0 rnaBHas
Luenb nodon geHomMmunHaumn. Noboy-
Has - yKpenneHve Kypca HauBanoThbl B
rocypapctae. [leHoMyHaLmsa noBbILLa-
€T ee CTabuNbHOCTb, U3bIMAET NULL-
HIOK JEHEXHYIO Maccy 13 o6opoTa.

- NMoyemy pewmnun cokpaTuUTb
MMEHHO 4eTbipe Hons Ha 6aHKHO-
Tax, a He, cKaxeMm, Tpu?

- B cBoe Bpems B Poccum cokpatumnm
TPW HOMSA - TOrga 6bIN TakoW MacLuTad
LieH, 4TO yaobHee 6bISI0 UCT0Nb30BaTb
koacpdumumeHT 1000:1. Hy a B Benapy-
Cu MacLuTab LeH MHOW, COOTBETCTBEH-
HO NoACTpaMBanucb Nog Hero.

- 3a oavH pgonnap Tenepb AarT
ABa 6enopycckux pyons. benopyc-
CKUW py6Jib Tenepb Kpenye poc-
CUMACKOro?

- OTTOrO, 4TO rPY30BMK U KabpmO-
NeT Ha3bIBAETCH «MaLLNHON», HE crle-
JYyeT, 4TO OHM OQMHAKOBO €30AT Uu
MMEIOT OJMHAKOBYIO MOLLIHOCTb. Be-
FIOpyCCKUN py6sib HE paBeH POCCUM-
CKOMY py6:to, MOSTOMY CpaBHMBATb
WX Napbl C JONNapOM HEKOPPEKTHO.
XoTA 9TO pacnpocTpaHeHHOE ObITOBOE
3abnyxneHue.

- Moxer, Tenepb u B Poccuu pe-
HOMMHaLMIO NPOBEeCTU?

- A BOT 3TO, KCTaTun, BMOSIHE PE30OH-
HbI1 BOMPOC. A Aymato, BAacTu MOryT K
3TOMY NpUATU. Hanprmvep, ois yoo6Hon
CUCTEMbI pacyeToB fly4LLie, Korga Kyp-
COBbl€ MOKa3aTenu B Napax HaxoasaTcs
B npegenax 100. To ecTb, ecnu forn-
nap vnv eBpo, Hanpumep, 6yayT CTOUTb
6onbLue 100 py6new - 3To 6ydeT noBo-
[OM K AEHOMMHALMIN. XOTS CTb MPUMEP
AnoHuu, roe 3a gonnap gatoT 60sibLue
100 MeH, 1 NPaBUTENbCTBO HUYETO HE
MeHsIeT. Ho 370, ckopee, UCKITIOHYEHME.

Benapycu ony6nmkoBan Kypc Ho- [
BOro 6e5opyccKoro pyéns K UHo- |
CTpaHHbIM BanTam C y4eToM fae-
HOMMHaUuUWU. BOT HEKOTOPbIE U3 HUX:
1 ponnap CLUA - 2,0053

1 eBpo - 2,2210

100 poccumnckumx pybnen - 3,1212
1 neB - 1,1366

100 rpuseH - 8,0647

10 3n07bIX - 5,0248

100 reH - 1,9523

10 kuTamckmnx oaHem - 3,0167

10 Typeukux nvp - 6,9252

1 doyHT cTepnuHros - 2,6880

100 yewcknx KpoH - 8,2059

1 WwBenuapckum ppaHk - 2,0467.
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[1BOIHbIMM LLEHHUKaMK 6EnopycoB He YAUBULLD,
a BOT MHOCTPAHLbl U3YMNSAIOTCA.




