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FASETA MAPJTAMEHTCKOIO COBPAHUA

OKOHOMMKA

Erop AEEB/TACC

Banepun HYYMAKOB

B poccus Bbumna Ha BTOpOE MECTO
B CITHICKE CaMBbIX OBICTPO OOTaTeronux
CcTpaH MHUpa.

HENOPAAOK

B «PAUCKUX CAQAX>»

ONTHUMUCTOB CETOAHA B €BPOIEHCKUX
CTpaHax CTAaHOBUTCA Bce MeHble. U Bce
II0KAa UZIET K TOMY, YTO BCKOPE UX MOXKET
BOOOIIle He OCTAaThCs. V1 3TO MOHATHO:
sxuTenu Craporo Csera, ellle COBCEM
HeJaBHO CYMTAaBIINE, YTO UM YZAaI0Ch
IIOCTPOUTDb SKOHOMUYECKUH U COIfab-
HBIN «palicKuii caZ» B OTZAEIbHO B3TOM
EBpormelickom Coro3e, OIIyLIaloT, KaK
YPOBEHB >KU3HU Me/JIeHHO, HO BEPHO
IpocesaeT Mo AaBjaeHueM UHQISAINY,
ZIOJITOB Y SHEPTeTUYECKUX IPobIeM.

HanpoTus, 6;1arococTosiHue POCCUAH
¢ 2020 o 2025 roj, B peaJbHOM BBIpa-
JKEeHUH U C TIOMPABKOM Ha MHQIAINIO
BBIPOCJIO Ha 37 IIPOLIEHTOB. 11 3TO He 110-
MYJINCTCKOE 3asBIeHue, a GpaxT, 3adpuk-
CUPOBaHHBIH B cBexkeM oTueTe «O MUPO-
BOM OOTaTCTBe», BHITYIIIEHHOM OTHIOAb
He JIOSUTbHBIM K Hallel crpaHe bankoM
[IBeiiniapckoro cowa3a.

U o aTOMy OT4eTy y Hac - yBepeHHOe
BTOpOE MeCTO B MUpe. Briepesu TOIbKO
IOxnasa Kopes ¢ BnevaTiaaomumu 55
[IpOLIeHTaMU «0oraTeHbs» 3a MATUIET-
Ky, a 6poH3y B3su1a XOpBaTHs C POCTOM
29 npoueHTOB. Ha IpOTHUBOIIOI0XHOM
TIOJIIOCE - T€ caMble «OIaromoIyIHbIe»
ctpansbl EBpornsl. 37eck oTinuunace Be-
JINKOOpUTAHWSA, CTaBIIasA 32 Te XKe MATh
seT 6efHee TOYTH Ha YeTBepTh. Beies 3a
Heli UAyT HeKOTZa Cynep6IaromnosyaHble

3APTNATA BBEPX, BEJHOCTb BHIA3
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Ceit4ac - olHa U3 COCTABNAOWMX
Halleil YXe He CbIPbeBOH IKOHOMMKM. |
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Huzepnauzs! (- 14,4 nponenTa) u pan-
ums (- 4,5 nporieHTa).

PYBJib MOPAAOK

CTEPEXET

Jlist mBeMIapcKux 6aHKUPOB «bJ1aro-
COCTOSTHHE» - 3TO COBOKYITHAsI CTOMMOCTD
MpUHAZJIEKAIINX KaXA0MY KOHKPETHO-
My TpaKJaHWHY CTpaHbl QUHAHCOBBIX
aKTHBOB (HaKOIUIEHUI, DaHKOBCKUX Jle-
[TO3UTOB, aKIINH, OOJIUTaLMil) U peab-
HBIX (TTpeK/ie BCEro HEIBMKMMOCTH) 3a
BBIYETOM BCEX JIOJITOB - UTIOTEKU, KPE/IH-
TOB Y IIPOYETO.

W TyT HaZ[0 MOHUMAaTh, YTO 3TO He IIPO-
cThle TUPHI U HE MMPOCTO CTAaTUCTUKA.
[TockosbKy 3a Heil CTOAT peasbHbIE YIyd-
IeHUA B )KU3HU MIJUTHOHOB ceMel. Y KO-
TOPBIX 32 3Ty MOCIETHIOK MATUIETKY
BO3MOXKHOCTH /JIS1 TOKYIIKY KIS, T10-
JydeHus o6pa3oBaHMs, TOIPABKU 3/0-
POBBS BEIPOC/IU OOJIBIIIE YEM HA TPETh.

KoHeuHo, MaTepuanbHOe 61aromnony-
Yye He TapaHTUPYeT CYACTIMBOU YKU3-
HM, HO BPSIZ I KTO-TO 6yZeT CIIOPUTD
C TEM, YTO OHO EMY CHJILHO CIIOCOOCTBYET.
Y, HanlpOoTUB, BPAJ I MOXKHO Ha3BaTh
CYACT/IMBHIM Y€JIOBEKA, €ZIBA CBOZSIIIETO
KOHITBbI C KOHI[AMHU.

A pa3 Tak, 3HaYUT, MbI C OTIpeZIeJIEHHON
Jl071eli yBepEHHOCTH MOXKEM CKa3aTh, YTO
U YUCJIO CYACTIMBBIX ceMel B Poccru BBI-
pociio Toxke 60sbIle YeM Ha TpeTh. C ueM
BIIOJTHE MOKeM ce6s1 TTo3paBuTh. He 3ps
Ha Pycu roBopwin: Komeiika pyoJib 6epe-
JKET, a py6JIb TOJIOBY CTEPEIKET.

YEPHOE 30/10TO
NMPUHECHNO CEPEBPO
OKCIIEPTHI CYUTAIOT, YTO OFHA U3 IPH-

CTATMCTHKA

4ecKoro MmHumyma B 3,4

no NyT 3KOHOMU4YeCKO-
ro nogbema.

3a Ty xe natunetky BBl
CuHeokor no naputeTy no-
KynaTteslbHOM CroCO6HOCTH
Ha Oylwly HacefneHus Bbl-
poc 6osbluUe YeM Ha TPEeTb -
C npumepHo 24,9 Tbics-
4n gonnapos B 2020 rogy
0o 34,7 Tbicaun gonnapos

HeXHble JoXobl HaceneHus
npw aToM yBenuinmuce B 1,3
pasa, a peanbHas 3apaboT-
Has nnaTa - B 1,4. Tak yto
cpefHsis 3apnnara B pecny-
6nvke npesbicuna 2,7 Tbl-
cs1un 6ernopyccKux pyonen
(6onbLLE ceMnaecaTu Thicau
POCCUNCKUX).

YpoBeHb 6eQHOCTU B CTpa-
He CHM3UNcA Oo0 UCTopu-

npoueHTa. Bespabotuua
OEpPXUTCSA Ha OOHOM U3 ca-
MbIX HU3KWX YPOBHEN B MU~
pe - okoro 2,6 npoueHTa.
B ycnoBusix Hecnpasepnu-
BbIX caHkuumin Benapyceb,
ycnewHo nepeHanpa-
BWB 9KCMOPTHbLIE MOTOKM,
npogosxXaeT pas3BuBaTb
MPOMBILLIEHHOCTb, CENbCKOE
XO3AUCTBO 1 HOBblE OTPACIN.

- PACTEM

YHH TaKOr'o ycliexa - yBepeHHOe pa3Bu-
THEe peajbHOT'O CeKTOpa S3KOHOMUKHU:
MIPOMBIIIIEHHOCTHU, CETbCKOT0 XO35H-
CTBa, cTpouTenbCcTBa. OLVH U3 XOPOIINX
[IPYMEPOB - Pa3BUTHE B YCIOBUAX CaHK-
L[MI Halllero TOIUIMBHO-3HEPreTUYeCcKoro
KOMILIEKca.

[To xpanubM Energy Institute, coctasis-
IOIIETO CaMble aBTOPUTETHBIE PEUTUHTU
B 9TOM 061acTH, B 2025 To/y 061111 06b-
€M MUPOBOH TOProBJIM HEPTEIPOAYKTa-
MU COCTaBWJI COMUJHBIE 1,2 MJIp/, TOHH.
Poccus B UX oT4yeTe 3a IPOLUILIN I'of
3aHsAa Cpeiy 3KCIIOPTEepOB YBepeHHOoe
BTOpOe MecTo ¢ 06beMoM 114,8 MuyLIHO-
Ha TOHH, a 3T0 6€3 MaJIoro JecAaTas 4acTh
MUPOBOT0 PIHKA! YCTYIIMIN MBI TOTBKO
CIIIA, Ha OJTI0 KOTOPBIX TPUXOAUTCA 23
NIpOLIeHTa MUPOBBIX IIOCTaBOK (273,6
MWUIMOHA TOHH). A TPeThIO CTYIIeHb-
Ky mbefiecTana 3aHsiu O6beiMHEHHBIE
Apabckue Dmupartsl (85,8 MUUIHOHA
TOHH).

U 310 cepebpo MBI MTOIYYHIN HEB3U-
pad Ha To, uTo nociue 2022 roga MHO-
JKeCTBO eBPOIIeMCKHUX CTPaH B paMKax
CaHKI[MOHHBIX ITaKeTOB OPUIMATBLHO
3asABWIN 00 OTKa3e OT 3aKYITOK POCCHIA-
CKol HedTH.

Y)XXE HE JEPEBSIHHbIN

Ellle OA1H APKU MHAUKATOP CTaOHIIb-
HOCTH SKOHOMUKH - [TOBEZIEHUE HaI[1O-
HaJIbHOU BaJIIOTHI. B epBoM nosryroguu
2026 roza poccuiickuii py6Jib BOIIIe
B YHCJIO HanboJIee YKPEUBIIHMXCA TI0 OT-
HOILIEHUIO K J0JUIapy BaJioOT MUpa. A ec-
Jiv1 OB1 He 3aMEeTHOE OcIableHue B UIOHE,
KOT/Ia ero KypPC 32 MeCAI] yIa Ha ZIeCATh
MIpOIIeHTOB, ¢ 71,02 10 78,27 py6is 3a
JoJUTap, OH OBUT OBI 37IeCh aOCOTIOTHBIM
JIAZIEPOM.

Ho uroHbCcKoe ocabiieHue - SIBIEHUE
TpagULIMOHHOE U OXxujaeMoe. Poccuane
COGUPAOTCA B OTITYCK, IVIAHUPYIOT MOe-
xaTh B Typriuto, Eruner, Kurtaii, Taunauz
U TaK fanee. Jlaxke B Te e eBpONecKue
CTpaHbl, KOTOPBIE XOTh U YKECTOYWIN
BU30BBIM PEXKUM, HO COBCEM OTKAa3bl-
BaTbCS OT POCCUMCKUX TYPUCTOB, JAl0-
IIIUX CYIIECTBEHHBIN JOXO/, HE CTaJu.
W, pasymeeTcsi, Iepe/i 3TOH Ioe3KOU
BCe MaccoBO U B 60JIbIINX 06'beMax 1mo-
KyIaloT MTHOCTPaHHYIO BAJIOTY (COBCEM
He 00513aTeNbHO A0JUTIApPHl), YTO, ecTe-
CTBEHHO, NIPUBOJAUT K VZeIIeBIeHUIO
py6ssi. Tak 4TO MOXKHO C YBEPEHHOCTHIO
MIPEATIONOXKUTD, YTO K KOHILY JIETA CUTYa-
LIUA U3MEHUTCA Ha IPOTUBOIIOIOXKHYIO
U pyOJIb TaKU CTaHET CaMO¥ KPEemmKoi
BaJIIOTOM MUpa.

B cBOIO OYepesb, Kpenkuii pyoJb mo-
MOXKET KOHTPOJUPOBATh UHQIISIUIO,
CZleJIaeT UMIIOPTHBIE TOBApPHI TOCTYTI-
Hee, TIOAJEPKUT TIOKYIATETbHYIO CIIO-
COGHOCTH HacCeJeHUA U IIPUHECET ellle
HEMAJIO «ILTIOIIEK».

ABTOPMTETHO
3 «<HAXJIEBHNKOB»
B «[TOKYNATEIA>

M BukTop NUTYEB, pokTop ako-
HOMMYECKUX HayK, npocpeccop
npokoMmmeHTupoBan «CB» Takue
3KOHOMMUYECKMNe pe3ynbTarhbl.

- BnarococTtosiHue yny4yumMnocb He
TOJIbKO MO OTHOLUeHuio K 2020 roay.
Kak 6bl 3Ha4uTeNnbHaa YacTb Halle-
ro HaceneHws HU HocTasbrmposana
no CCCP, maTtematun4eckme mMopenu,
a MaTemartuKa He BpeT, MoKas3blBatoT,
yTo Poccuiickas ®depepauns, nocne
TOrO Kak OT Hee OTOLLINM BbIBLUME COH3-
Hble pecnybnunky, okasanachk B Mtoce.
B T0 Bpems Kak nocnegHve, Kpome pas-
Be 4TO 6oratoro HedTbio A3epbang-
»XaHa n, KoHeyHo, benapycu, koTopon
YOAN0Chb COXPaHUTb CBOK MPOMbILLISIEH-
HOCTb 1 9KOHOMUWYECKYIO CBA3AHHOCTb
¢ Poccuen, norpy3nnnce B rny6okui n
3aTAXXHOM KPU3KC.

Pasragka npocta: umeHHo Poccus
Bcerga 6bi1a ux rnasHbIM CMOHCOPOM
N NHBECTOPOM, NpUYeM UHBECTOPOM,
He TpebyloLMM OTAa4n CBOUX BIO-
>XXEHWN. B coBeTCckoe BpeMs KaxXabli
rpaxxgaHnH PCOCP dakTnyeckn nna-
TUN OO TPeTu CBoero 6ropxeTa Ha nog-
OepXXaHne 3KOHOMUK «bpaTCcKux pe-
cnybnuk». Bce OHM Kak peumnueHThbl
UMENU MONOXMUTENbHbIN (haKTOPHbIN
Bec, o1 +0,33 anqa Npyaum go +0,72 gns
Mongasun, n Tonbko y PCOCP Bec
6b11 oTpULaTenbHbIN, -0,06, MOCKOSBbKY
Mbl 6bIIN YHUBEPCANbHLIM AOHOPOM
Ons BCEX.

BoT u cenyac Te xe matemaTmyeckue
MOZEenu nokKasbIBalT, YTO MOCTENEH-
HOE NepekIItoHYeHne Hallero 61oaxeTa
OT HaKayKm Yy>KMX 3KOHOMUK 1 6e3B03-
MEe3[HbIX MHBECTULMIA B Opyrue cTpa-
Hbl HA hHaHCMpOBaHME CBOEW MpPO-
MbILLIEHHOCTU, pa3BUTUE COOCTBEHHOW
9KOHOMMVKM U peLleHne coOCTBEHHbIX
npo6sem NPMBOAUT K POCTY 61aroco-
cTosiHWA rpaxaaH Poccnun. Kak pas Ha
Te Xe COpOK NpoLeHTOB. Mbl hbakTnye-
CKu cnoHcmposanu Mongasuto, Apme-
Huto, Mpyauto, TagxukmcTaH, Y3beku-
CTaH 1 Tak ganee. Ml He TONMbKO TeM,
YTO JaBanu UM felleBble pPecypchbl,
KOTOpbIE Urpann Ha UX 3KOHOMUKM,
HO W TeM, YTO NPenoCTaBNANN PbIHKN
cObiTa NPOAYKLUN, HYTO TOXE BaXKHO.

Cenyac xe Mbl NepexomM K Apyromn
Mofenu, Korga 3a BCe Hago nnatutb
peanbHyto uUeHy. Nponsowna ecte-
CTBEHHAasa KOHLEHTpauus pecypcos
n cvn B Poccun 3a cyeT npekpale-
HUA 6€CCMbICSIEHHOro MOrfOLLEeHUS
POCCUIACKOro noTeHumana B ObIBLUMX
«bparckmx» pecnybnmkax. MHorne na
KOTOPbIX CErofHs y>Xe «6paTCKummn»
He Ha30BeLlb.
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