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EBreHun BEJIAKOB

. «CB» mogBOAUT HEOJAHO-
3HaYHbIe UTOTY GUHAHCOBOM
JKU3HU cTpaHbI-2019.

BIOOAXET

MYXHET

OT NPODPULIMTA

B npezgpiaymnivie fBeHa -
LIaTh MECSAIEB MBI HE YBUAETH
[IOYTHU HUKAKUX Pe3KUX U3Me-
HeHM#. HU IPUBBIYHBIX KOJIE-
6aHuUit Kypca, HU CKAYKOB I[EHBI
Ha HeDTh, HU HOBBIX CAaHKIIUM.
B poccutickoii 5KOHOMUKe Bce
OBLIO CTAOWIBHO. JlaKe CIIMII-
KoM. Ho xopollio 5To Wiy IwIo-
x0? JlaBaiiTe pa3buparbcs.

Ecii MesbKOM B3IVIAHYTH Ha
UG PHI, OKAXKETCA, YTO 32 MPO-
IUTBIA TOZ MBI CTajJ{ 3HAYU-
TeJIbHO boraue (CM. rpaghuky).
Y Hac GbLT CIUIONTHOM TIPOUITUT.
Bo-TIepBbIX, I0XO/IbI KAa3HBI TIpe-
B3OIIUTA PACXO/bl Ha TPU TPHI-
JimoHa py6iteti. Cmacrb0o HaIoro-
BrKam. OHM co6pasTi peKOpAHOoe
KOJIMYECTBO JIEHeT U ITPEBBICIITI
MIpeJbIAYIIN ToKa3aTelb Ha BO-
CeMb TIPOIIEHTOB.

Bo-BTOPBIX, BBIPOC/IU pe3ep-
BHI Bcex MacTeit. Criacubo 1eHe
Ha HedTh, KOTOpAsA pajgoBaia
1esbIi rof. CTOMMOCTD «4ePHO-
o 30JI0Ta» ZieprKajach B palio-
He $60 3a 6appesib. DTO MOYTH
B IIOJITOPA pa3a 6osIblile, YeM 3a-
JIOXKEHO B b1o/KeTe - $42. A Bce
W3JIUIIKY, KaK U3BECTHO, UAYT
B ®oH/ HaIMOHAIBHOIO OJ1aro-
COCTOSTHUA.

CMy1aet b ofiHa nudpa -
SKOHOMMKA TIOYTU HE PaCTET.
[MaBHBIH TOKa3aTeslb - BHY-
TPEHHUMN BaJIOBBIU MPOAYKT -
YBEJIWYWICA Ha CKPOMHBIE 1,3
MPOIeHTa. ITO B IBA C IUIITHUM
pa3a MeHblIle, YeM B CPeHEM
no mupy. Jaxe CIHIA ¢ ux ru-
FaHTCKOW S5KOHOMHWKOU pacTyT
OBICTpee - Ha [BA-TPU IIPOIIEH-

OEHbI'U ECTb, A POCTA HET

Ta B ro/. A ¢ pa3BUBAIOIINIMUCA
crpanamu Bpoge Kurad u VH-
JIVY JayKe CPaBHUBATD CTHI-
HO - Te IpU6aBIIAIOT 10 6 - 7
IIpolleHTOB. Takye TeMITbl
Hac OBUIH JIUIIB B CEpeIHe
«HYJIEBBIX>.

BUPXXU B3JIETEJIU,

KPEOAUTDbI

MOAELWUEBEIN

Xopolire HOBOCTH OBLIU
U JJiA TpakAaH. 3a MPOIUIbIN
IO CWIBHO YIIaJIU IIPOLIEHTHI 110
KpeAuTaM. DTO CBA3aHO C TEM,
YTO KJIFOUeBasi ctaBka IleHTpo-
6aHKa CHHU3WIACK ¢ 7,75 10 6,25
MpOIleHTa Tr'oZIoBBIX. B uTore
UIIOTeKa IoelneBesna o0 8 - 9
IIPOLIEHTOB 'OZIOBBIX, & KPEeAUTHI
HaJIUYHBIMU - 710 11 - 13. Takux
HM3KHUX CTaBOK B Poccuu He ObI-
JIO HUKOI/IA.

Ele oguH BaKHBINA UHWKA-
TOp - Hall GOHAOBBIA PHIHOK.
3a IpOLUIBIY I'0Zl OH BBIPOC MOY-
TU Ha TpeTb. Ha GUpXKy cTanu
BO3BpalllaThCs YaCTHbIE MHBE-
CTOPHI. VIX YKCII0 YZIBOMJIOCH TTO
JIByM TIpUYHUHaM. Bo-TiepBBIX,
CTaBKH IO JIeTIO3UTaM CHIDKa-
I0TCA. TO CTUMYJIMPYET IPax-
JaH UCKaThb Oojiee JOXOAHBIE
BO3MOXXHOCTH. BO-BTODBHIX, TO-
CyZlapCTBO aKTUBHO CTUMYJIH-
PYyeT BIOKEHUS B POCCUUCKUU
$OHAOBBIN PBIHOK - C TIOMO-
mupio IVIC (MHAUBUAYabHO-
'O UHBECTHUIIMOHHOTO CYeTa).
B nomotHEHYIE K PRIHOYHOH JI0-
XOJHOCTH TI0 HEMY MOXKHO ITOJIY-
YUTh ellle ¥ HaJIOTOBBIM BhIYET
(13 Ipo1IeHTOB OT BIOXKEHHBIX
CpeZCTB).

nMPOrHO3-2020

Bo/NBIINHCTBO 5KCIEPTOB
CUUTAET, YTO B 3TOM rozy Llen-
TPOOAHK IIPOJO/DKUT CHIDKATD

Codba KOJIECOBA

[ | MpoLwegLunii rog He NpUHec
Benapycu cunbHbIX noTpsice-
HUWA, HO HAMEeTWJ1, KaK cTaHeT

Hoe 30510TO» npubasuscs eLle oauH
MYHKT - pa3amep TapndoB Ha TPaH3UT
pOCCUICKON HeddTN MO TeppuUTopumn

KJIIOYEBYIO CTaBKy. To ecTb Kpe-
[AUTEHL, CKOPEe BCETO, ellle Ioze-
mreBeroT. Ho 3To 0fHOBpeMEHHO
IJI0XasA HOBOCTD /I BKJIa4U-
KOB. 3HAQUUT, CTABKU IIO JeIIO0-
3UTaM TOXKe CHU3ATCA.

ITpu 3TOM ZieBasbBally B Ha-
CTYIIMBIIIEM 'Oy HE IIPEABU/IUT-
cs. AHaJIUTUKU CYHTAKT, 4YTO
PE3KUX U3MEHEHUN He OyZeT.
Kypce! fonnapa u eBpo ocra-
HyTCA IIPUMEPHO Ha TOM XKe

Iloxopo0B y rocyfapcTea CTONbKO, 4TO HYNen
B KaNbKynaTope He xBataet. Ho npocTbie
nau Ha cebe 3TOro He OLYLLAOT.

ypoBHe - 65 u 72 pybsa coot-
BETCTBEHHO.

A BOT GUP)XU CHOBa MOTYT
yauBUTH. Poccuiickuii peiHOK
JI0 CUX IIOp CYUTaeTcAa HeZo-
OlLleHeHHEIM. [ToaToMy akuuu
OTeueCTBEHHBIX KOMIIaHUH MO-
ryT npubasuts 20 - 30 mporeH-
TOB. B oT/iume oT poccuiickoi
SKOHOMU KU B 11ej1oM. PocT BBII
MIpOTHO3UpyeTcs He Bbile 1,7
IIpOLIeHTa 3a 'O/,

AutoH HOBOJEPEXKIH/TACC
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CTAPbIW NAQl HA HOBbIU YKNAJL

uMs N, Kak cneacTene, HU3Kaa cTaBka
pedrHaHCMPOBaHUS.
Mo ntoram 2019 roga pocT ueH B be-

2018 roA
+2,3%

%  5,6%
+12,3

7,75%
2,7

(TpnH py6nen) (mnpa pyénesn)
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CJ10BI0
SKCIEPTY

Py6eH EHUKOJIOMNOB, pek-
Top Poccuiickon 3akoHoMu4e-
CKOM LUKOJIbI:

- maBHbIn utor 2019 roga
nons aKoHoMuku Poccum - ato
BSASIbIN, CTArHUPYOLLWIA POCT.
Buanm poctatoyHo xopoluve
OTAENbHO B3ATble MakKpomno-
Kasartenu, HO 04YeHb crnabyto
O6LLYI0 ANHAMUKY.

O6BbACHEHNE KPOETCA B ABYX
thakTopax. Bo-nepBbIX, BHELL-
Hee [aBlieHMe UN3-3a O4YeHb
BbICOKOr0O YPOBHSA Heonpepne-
JIEHHOCTU, CBA3AHHOIO C TOp-
rOBbIMW BOMHaMU U C BpeKcu-
TOM. OTa HeonpeaeneHHOCTb
oTpaxkanacb Kak Ha rnobarsb-
HbIX pblHKaX, TaK U Ha cuTya-
umn BHYTpUu Poccun.

Bo-BTOpbIX, CUTYaLMS B UH-
BECTULMOHHOM W [Oef0BOM
KnvMMmaTe B CTpaHe NpogosKa-
nla octaBaTbCs HeraTMBHOW.
OTtmeTun 6bl 04EHb XECTKYHO
UCKanbHy NOAUTUKY U POCT
HaNoroBOW Harpy3ku Ha 6us-
Hec. CobupaemocTb Hanoros
YBENMYMBAETCSA, HO OHa He
COMpOBOXAaeTcs yBenuye-
HMEeM pacxofoB U TeM 6onee
NoBbILLEHNEM UX SPPEKTUB-
HOCTMW.

2019 roA
+1,3% +2,2%

3% 4,7%

% - +28,5% -
10% 6,25% 9%

142,3 3 110,3

(TpnH py6nei) (mMapg py6nei)

+3%
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o paHHbim b, Muxgbuna n MnHakoHOMpa3BuTys.

CTPOMTEHCTIBO
MWUHCK HE PE3/IHOBbIN

B nmpotuniom rogy B Benapycu cra-

pa3BMBaTbCA €e 3KOHOMUKa
B 6ygyLiem.

HE®TAHOW OTBET

BonpocoM, KOTOpbI perynspHO BO3HU-
kan B benapycu Becbk rog, 6611 HePTAHON.
[eno B TOM, 4TO POCCUNCKOE Cbipbe AnA
6paTCKol pecny6snku cTano CTouTb 4o-
poxe. [o npoLunoro roga 6enopychbl npu-
obpeTtann HedbTb 6€3 ynnartbl MNOLUNHBI
B poccumrckun 6rogxet. Ho notom B P®
Hayasiv NOCTENEeHHO BHEAPSATb HANMOrOBbIN
MaHeBp, 1 BCE U3MEHUSOCh. [MowwnmHa Ha
[06bI4y NONe3HbIX UCKOMaeMbIX yBenmyn-
naco, 1 HedTb nogopoxana. lNMotepu 6eno-
PYCCKOro 610fKeTa OT 3TOro OLEHNBAIOTCA
npumepHo B 300 MUAIMOHOB [ONNAPOB.

Poccus 6bina n octaetcs ana CnHeokomn
rNaBHbIM NOCTaBLUVKOM Cbipbsl. [oaTomy
OCTaBMATb CUTYyaUMO HEPELLIEHHOM Heflb-
31. ickaTtb ansTepHaTUBHBIX NPOAABLOB -
HeBbIrOAHO. MoKyrnKK y HUX o6onayTCcs Jo-
poxe Ha 1,6 Munnuapga [onnapos B rof.
[axe cenyac poccuinckoe «4epHoe 30510-
To» Ans benapycu geluesne MMPOBbIX LiEH
Ha ceMHaguaTb NPOLEHTOB.

lMeperoBopbl NPOJOMKAOTCA B Ha-
ctynuBweM rogy. K ueHam Ha «4vep-

pecny6nKun.

B aHBape lNpe3upgeHTt Benapycu
AnekcaHpp JlykawleHkKo nognvcan ykas
O BBELEHMM Hamnora Ha TpaH3uT HedTw,
06BACHMB 3TO HEOOXOAMMOCTBIO CO3AaTh
pe3eps 415 NIMKBMAALMN BOSMOXHbIX 3KO-
NIOrM4EeCKNX NOCNEACTBUI NpY aBapusix
Ha HedpTenpoBofe n apyrux Yrl. Cervac
NpeacTaBUTENU aHTMMOHOMOMbHbLIX Be-
OOMCTB [iBYX CTpaH 06Cy>XaarT 060CHO-
BaHHOCTb 3asBNEHHbIX Tap1dOB.

Moka HMKaKUX Cepbe3HbIX NOCeACTBUN
Ansi 6e510pyCCKON SKOHOMMKM OT NOAOPO-
XaHna HedTK He 6bio. B ganbHerwem
npv CaMOM MJIOXOM packnage 370 MOXeT
NpVBECTM K 6OMbLUOMY POCTY pacxofoB
13 6roaXeTa 1 NOBBILLEHWIO LieH ANs Ha-
ceneHus.

Poccus rotosa cy6euguposaTs bena-
pycu BblpocLuMe 3aTpaTbl. Ho 3To MoxeT
NPON3ONTN TONMbKO MOCne noanMcaHuns
WHTErpaLMOHHbIX KapT 1 CONMXEeHNs 3a-
KOHOOATENbCTB HALLUMX rOCYAapCTB.

BE3 NOTPACEHUN

TemnepaTypy 3KOHOMUKN MOXHO U3-
MepuTb. Ecnn oHa 3g00poBa, To B CTpaHe
Oy[OeT OTHOCUTENBbHO HEBbICOKAs MHANSA-

napycu He NpeBbICUS NATU NPOLIEHTOB.
Hau6aHK cHU3mn cTaBky pednHaHCUpo-
BaHWA 00 PEKOPOHbIX AeBATU NPOLEHTOB.
A Begp ele B Havane 2017 roga 3ToT Mo-
KasaTenb COCTaB/sAN cemHaguaTb NpoLeH-
TOB. A 6bInv BpemeHa 1 noxyxe: B 2000
rogy craeka nopckakmeana o 175 npo-
LEHTOB.

Ho camoe rnaBHOe - Takoe CHUXeHue
CBUOETENBLCTBYET O TOM, 4TO HaubaHk
yBEpeH B 3KOHOMWKE, TO eCTb B Creayto-
LemM rogy oXxumaaeT HU3KY UMHDNAUMIO
W OTCYTCTBME KaKMX-TO NOTPSCEHUIA.

- PewueHuve o cHuxeHUn ctaBkm pedu-
HaHCUPOBaHWUs NPOAOMKUT (HOPMMPOBATL
NPeAnoCLINKM N5 MOCTENEHHOro 3amep-
NIeHnsi pocTa LieH B 6rinxarilee Bpems, -
nosicHUN NpepceaaTenb npasneHus Hau-
6aHka Benapycu MNasen Kannyp.

Mpu aTOM B Te4yeHMe NpoLuforo roga
pocnu pearbHble OOX0Obl HACENEeHUs.
OHu cTanu 6onblue NPUMEPHO Ha CEMb
npoueHToB. Npasga, TpaTuTb 6enopycol
3apaboTaHHOEe He creLlar, a nbiTalTcs
c6epeyb. O6beM 6GaHKOBCKUX BKNagoB
3a OBeHaguaTb Mecsues Bbipoc Ha 10,8
npoueHTa, 0o 24 munnvapgpos 6enopyc-
CKUX py6nen.

1 CTPOUTb 605bLLE XUMbs. OCO6EHHO
B MuHcko n MoruneBckor o6nacTtsx.
A BOT CTpOUTENBCTBO AOMOB B MUHCKe
3atmxaet. Tak MpoMCcxXoamT BTOPOM Fof,
nogpsa. N HecnyyanHo.

- B cTapble pobpble BpemeHa Mbl Npu-
HAMW KOHLenumio 6yayuien 3acTpoin-
K1 1 NpuBeAeHns B nopsaok MuHcka.
LoroBopnnmncb NOTUXOHbKY CBOpayun-
BaTb CTPOUTESNIbCTBO M BbIHOCUTbL €ro
B ropofa-CrnyTHUKK. DTO HYXXHO, YTOObI
He NOBTOPUTL NevasbHyo cyabby poa-
CTBEHHbIX Ham ropofos: Knesa, Mute-
pa, MockBbl, rge TpygoBble pecypchbl
CTAMMBAKOTCA B OQHO MECTO. Y Hac yxe
M Tak 60sblUe ABaALaTh NPOLEHTOB
HaceneHusa cTpaHbl XmBeT B MUHcke.
Hanblue Henb3s, - 3assnan MNpe3npeHT
PB AnekcaHap JlyKalueHko.

HavaBLumnca npouecc o3HavaeT
JanbHenLyo geueHTpanmsaumio. op-
MUPOBaHWe pabo4mx MECT B permoHax
M NOBbILLIEHNE B HUX LEH Ha HeABMXU-
MOCTb U pa3mepa apeHaHOW nnaTtbl.
B 6enopycckon cTonuue co BpeMeHeM
OOJKHA HabnogaTbca obpaTtHas cu-
Tyauus.



